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[Ipennaraemoe yueOHOe mocoOue NpeaHa3HAYeHO MJisi KypCaHTOB 2 Kypca,
obOyuaromuxcs 1o crneruaibHocTy 38.05.01 DxoHomuyeckas 6€301acHOCTb.

Llens nmaHHOrO yueOHOro mMOcOOMs — OOYyYUTh KYpPCaHTOB AKTHUBHOMY
BIAJCHUIO AHIJIMMCKUM $I3BIKOM, a Takke CQOpMHUPOBaTh CHOCOOHOCTh H
TOTOBHOCTh BECTHU JAUCKYCCHIO.

B nocobue Brmouensl TeMbl «Pabora ¢ UUPPOBBIMU  JTAHHBIMUY,
«9koHOMHUEcKast Teopusi», «llonsitue o OusHece. Buasl Ouszneca», «JleHbru.
bromker. Undnsuus», «bankoBckoe neno», «PuHaHCH. JIekchka B KaKIOM
TEKCTE 3aKpeIvisieTcsl B Pa3HOOOpa3HbIX KOMMYHHMKATUBHBIX YIPaXKHEHUSX U
HaxXOJAUT CBOE TMpUMEHEHHWe B Juckyccusix. lIpemyiaraembie 3agaHus
CTUMYJIUPYIOT TPOAYKTUBHYIO MOHOJIOTMYECKYIO M JIHAJIOTHYECKYIO PpEUb,
noOyxaaroT odyyatomuxcs kK ooMeny uHpopmanmeit. Kaxxaplii pa3nen saBisercs
JIOTUYECKUM TPOJOHKEHUEM CIIEIYIONIET0, HO MPU HEOOXOJAMMOCTU MOXKET
OBITH HUCIIOJIB30BAH CAMOCTOSITEIILHO.

[Ipu paboTe c S3BIKOBBIM MaT€pUaIOM OCHOBHOE BHHMAaHHUE YJEsSETCs
00OTaIlIEHUIO JIEKCUYECKOTO 3araca 3a CUeT M3Y4YEHUsI TEPMHUHOJOTHYECKHUX WU
COITYTCTBYIOIIUX JIEKCUUECKUX EIUHHI] OOIIEHAyYHOro U (PYHKIMOHAIHHOTO
XapakTepa, Haubosee dYacTo NPUMEHSEMBbIX B O0JIACTH paCCICIOBaHUS H
MpeIoTBpaIIeHUs] JKOHOMHUYECKMX TpectymuieHuil. B chepe wuzydenus
rpaMMaTUYECKOTO AaclieKTa MPeAnojiaraeTcsa IOBTOpPEHUEe, YriayOJieHne u
CUCTEMAaTHU3allMsl HM3YYEHHBIX B paMKax o0meo0pa3oBaTeIbHOTO CTaHAapTa
rpaMMaTHUYECKUX CTPYKTYp B IIelSX AaKTUBU3AlMU HABBIKOB M YMEHHI
CTPYKTYPHO  —  CEMaHTHUYECKOIo aHanu3a  NOpPOPECCHOHAIBHO  —
OPUEHTUPOBAHHOTO TEKCTA, a TAKXKE MCIOJIb30BaHUS IPAMMATUUECKUX SIBJICHUMN
B MHOSI3BIYHOM MPO(PECCUOHATBHON KOMMYHUKALIMH.

PexoMeHganum KypCcaHTaM AJisl YCIEIIHOI0 YCBOCHHS Y4e0HOr0 MaTepHuaJia
1. PekomeHaanum nmo o01mei «CTpaTernu» U «TaKTHKE» YTeHUsI.

1. Boymaiitech B 3aroj0BOK: BO3MOKHO, OH ITOJCKaKET BaM, O YEM TEKCT.

2. TlpounTaiiTe O€rjo BeCh TEKCT WM €r0 3aKOHYEHHBIM OTPBIBOK, O0XOJIs
TPYAHOCTH, YTOOBI COCTaBUTh 00Illee MPEJCTABIECHUE O €ro COAEP>KAHUU; ITO
IIOMOJKET B ITOCJIEIYIOLIEM ITPU YTEHUH MTPEOIOJIETh TPYIHOCTH.

3. Ilpu BCTpede ¢ HE3HAKOMBIM CIIOBOM — HE OCTAHABIIMBAWTECH: JaJbHEUILIEE
U3JI0)KEHHE MOJKET BHECTH SICHOCTb B TNOHMMAaHHUE €ro 3HAY€HHUs, MPU ITOM
cTapaiTech UCIOJIb30BaTh CBOM 3HAHUS (PAKTOB, COOBITUHN NEHCTBUTEILHOCTH, O
KOTOPBIX YIIOMUHAETCS B TEKCTE.

4. Tlocrapaiitech n0ragaTbCs O 3HAYECHHUH CIIOBA; A3bIKOBAS JIOraJIKa BO3MOXKHA,
€CJIM JaHHOE HE3HAKOMOE CJIOBO:

— HallOMUHAET 10 CBOEMY 3BYUYaHUIO WM rpaduueckoMy oOpasy CIOBO POJAHOTO
A3BIKA;

— COCTOMT U3 3HAKOMBIX CJIOBOOOPA30BaTENIbHBIX 3JIEMEHTOB;

— OTHOCUTCS K HHTEpHALMOHAIBHBIM CJIOBaM;

— BKJIFOUEHO B CJIOBOCOYETAHUE, 3JIEMEHTHI KOTOPOTO BaM U3BECTHBI.



5. CnoBa, 3HaY€HUE KOTOPBIX HE YJAJI0Ch YCTAHOBUTH, HailuTe B cioBape. [l
ATOr0 HEOOXOIUMO:

— 3HaTh YCJIOBHbIE 0003HAYCHMsI, IPUHATHIC B cloBape (OHU J1alOTCs B Haydaje
J1000T0 CIIOBaps), U €ro CTPYKTYPY;

— YCBOUTbH MPAaBUJIA PACIIONIOKEHUS CIIOB B CIIOBApPE;

— YMETh NpHUAATh CIOBY MCXOJHYIO CIOBapHYIO (OpMy, OTTAIKUBASICH OT €ro
MPOU3BOIHON KOHTEKCTHOU (POPMBI;

— BBIOpATh HY)KHOE 3HAUYCHHUE, IPOBEPUTH €r0 COOTBETCTBUE TEKCTY.

II. PexomMeHpamum 1jisi CAMOCTOAATEJILHOM MOJATOTOBKM MOHOJIOTHYECKOI0
BbICKa3bIBAHMSL.

1. IlpencraBbre, 0 4emM Bbl OyAe€T€ T'OBOPUTh, U COCTABBTE ILJIAH CBOETO
BBICKA3bIBAHUSI.

2. IlpounTaiite TEKCT (TEKCThI) HA HYKHYIO BaM TEMY.

3. Beimenure u3 TekcTa (TEKCTOB) Marepuad — CJOBa, CJIOBOCOYETAHMS,
NPEVIOKEHNS, HYKHBbIE [JI1 BalIEro BBICKA3bIBAHUS; COOTHECUTE €ro C
MyHKTaMU IJIaHA.

4. BcrioMHUTE, KaKOW €IIe S3bIKOBOM MaTepuajl Bbl CMOXKETE HCIOJIb30BATh B
CBOEM BBICKa3bIBAaHUU U 3AIUIIUTE €TO0.

5. Cnenaiite mpeoOpa3oBaHusi, HEOOXOUMBIE IS TIEpEayH 3aMbICIIa.

I1l. PexoMenaamum [JiA CaAMOCTOSITEJIbHOM TMOJATOTOBKH  YCTHOIO
BbICKA3bIBAHNSI HA OCHOBE OIOP.

1. IlpencraBpTe, 4TO BBl XOTUTE CKa3aTh MO JAHHOW TeMe / CUTyallud, U
CIUIAHUPYUTE CBOE BHICKa3bIBAHMUE.

2. llogbeputre K KaXIOMy TYHKTY IUIaHA COOTBETCTBYIOIIUE SI3BIKOBBIC
Cpe/ACTBa: CJIOBa, CIOBOCOYETAHUS, MPEJIOKEHUS U3 JIAaHHBIX B YUYCOHUKE U 1O
MaMsITH.

3. CxoMOMHUpPYHTE ATOT MaTepuai JJjs Mepeladyd CBOEro 3ambicia (IIOMHUTE
MIPU 3TOM O BPEMEHHU, JIUIIE, YUCIIE U T.1.).

4. TlpencraBpTe ce0e KOHKPETHBIX CIHyIaTelded u, oOpamasch K HHUM,
MIPOU3HECUTE CBOE BHICKA3bIBAHUE.

IV. Pexomengauum Ajsi  BbINOJHEHHS  JIEKCHKO-TPAMMATHYECKHUX
yIpaKHEHUH.

1. IlpounTaiite 3aganue.

2. Ecnu 3aaave mpeAnosiaraeT noJCTaHOBKY MM OTBET HAa BOIIPOC, YTOYHUTE
3Ha4YCHHUE TPEOYEMOro SI3bIKOBOTO SIBJICHUSI.

3. YcraHoBute ero rpammaruyeckue (Gpopmbl, 0OpaTuTe BHUMAHUE Ha MOPSIOK
cJI0B (0OpaTuTeCh K CJIOBapIO U IPaMMaTUYECKOMY CIIPABOYHHUKY. )

4. TIlucbMeHHO BCTaBbTE JAHHOE SI3BIKOBOE SIBJICHHE B MpEIJIoKeHUEe (WIh B
OTBET Ha BOIPOC), MPHUIAAB €My CHayaiaa COOTBETCTBYIOLIYIO TPOU3BOAHYIO (op



Tema 12
Working with Digital Data
Pabora ¢ nupoBbIMHU JAHHBIMHA

Text 1
The Identification of Information.

1. Some new words.

Information a source

To find out to split

To specialize forward-looking
To analyze an order

To be classified secondary

To own intermediate

To access productive

A forecast a saturation
Importance a facility

2. Read and translate the following text.
Information is one of the sources. Sometimes it is more important than money,
weapon and even power. He who is informed is armed. Information plays an
important role in political, economic and social relations. This type of the
sources is classified in six points: by function, by management level, by the
levels of creation, by stability, by using. By function information is divided into
forward-looking information, planning information, accounting and regulatory
information, and analytical information. The main types of documents in this
point are there a plan, an act, forward-looking or analytical help. By
management level information is represented by input/ output information. The
papers of this point are there the orders and the facilities. By the creation
information splits into primary, secondary, intermediate, and productive
information. Variable and conditional-constant information represent the
classification point by the stability. By the source of creation information may
be external and internal. Transactional and analytical are there the classes of
information by the using. The forms of information include digital, text,
graphics, audio, and video versions. Speaking about economic information we
must name such points of classification as :

- changeability ( variable/ constant);

- saturation ( insufficient — sufficient — excess);

- relation to the data processing process( accounting and non accounting);

- relation to the object being used ( incoming — outgoing);

- - importance( main - secondary).



Written information may be got from the press, net- messages. Unwritten
information comes from radio, television, audio-sources. The measure of
information is one bit.

3. Answer the questions.

What is information?

How important is information?

How is information classified?

How is information divided by the function?

What are there documents of this point?

How is management level represented by?

What papers are typical in this point?

How does information split by the level of creation?
How is the stability of information represented?
Which information may be by the source of creation?
How is economic information classified?

Which forms of written information do you know?
Where does unwritten information come from?

4. Match the words and their meaning.

Information productive

Social having knowledge

Informed type

Economic connected with trade and production
Effective written and unwritten resource

Point social

5. Match the words having opposite meaning.

Modern output
Radio uninformed
Informed practical
Analytical television
Input ancient.

6. Find definition for the items.
Information, forecast, constant, secondary, graphics.

7. Can You say this in English?

- what is information;
- explain the classification of information;



- name the types of informational documents;
- talk about the classification of economic documents;
- explain the role of information in modern life.

8.Complete the words with similar pronunciation.
- social; economic; political; informational;

- analyze; specialize; payment; occupy;

- creation; function; information; television;

- using; primary; planning; looking;

- plan; act; forecast; and.

9. Divide the text into the paragraphs and name them.

10. Retell the text after the paragraphs.

Text 2
Modern Methods of Information Search.
Computer Based Information Search.

1. Some new words.

Network system — ceTeBas cucrema

To offer - mpemnarars

An access to information — goctyn k uapopmarum
To communicate - oomarbcs

Calculating machine — BeruucuTebHas MalIMHA
A size - paszmep

To add —cymmupoBaTth

To subtract - BeruuTaTh

To multiply - ymaOoXathb

To divide - genutn

One ...only - e1TMHCTBEHHBIN

Military purposes — BoeHHbIH Tien

Overheating - neperpes

2. Read and translate the following text.

The information is used in different brunches of economy: in planning, in
statistics, in management, and in reporting. To get and to transmit information
different means are used. The most popular are there electronic network
systems. They provide an access to information and the way to communicate
between the users. Computers help to gather, to locate, to keep, and to analyze
information. Computers make easier data processing and calculating. Initially
computers had one task only - to make calculating. They were created as a result
of ENAC - project for military purposes. The scientist who created the

7



calculating machine was an English electronic engineer Alan Turing. It
happened in 1940.The size of the first computer was impressed. It consisted of
42 steel cases, occupied 160 sq meters, its weight was27 tones. But there was
one serious problem —overheating. It was dangerous for the staff to work with
such machine. Personal computers were invented in 1980-s.They were called
CDC6600.Personal computer complex consists of system block, display,
software, mouse, keyboard, hard disk driver, mouse pad. PCs were transformed
nowadays into | pads, laptops, smart phones. To make sure the security the
routers were created. Internet, global computer network make possible any
collective business work in any distance. The payment for net service may be
monthly or hourly.

3. Answer the questions.

What brunches of economic activity do you know?
What means are used to get and to transmit information?
Are electronic network systems the most popular?
What do these systems provide?

Name the main tasks of modern computer.

What do computers make easier?

What was the task of the computers initially?
What project gave an impulse to create computers?
What was Alan Turing?

What was happened in 19407

How big was the first computer?

What was its drawback?

What was PC invented?

How was it called?

What does PC complex include?

What are there the types of computers nowadays?
What is Internet?

What does it make possible?

How is Internet service paid?

4. Find English equivalents in the text:

Hcnonb3yeTcst B pa3HbIX OTPACISIX SKOHOMUKHU;
CratucTtuka, OTYETHOCTD, YIIPABJICHUE U TIJIAHUPOBAHUE;
DJIEKTPOHHBIE CETEBbIEC CUCTEMBI;

ObecnieunBaTh AOCTYN K HH(OpMAINY;

CriocoObI CBS3M MEX]y MOJb30BaTESAMH;

O6neryath cioco6 06paboTku MHMDOPMAIUU U BBEIUKCICHUS;
EnuncTBeHHas 3a/1aya;

BrluncnurenbHas MalinHa;

Brneuatssromue pa3mepsi;

[Iponieccop, MOHUTOP, KJIaBHATypa, KECTKUHN JUCK;



Ha mro00oM paccrosiHuu.

5. Find the synonyms:
to offer, to get, one only, to help, initially, a personal, a complex, global,
security, a purpose.

6. Find the antonyms:
different, to provide, an user, to make easier, to create, modern, initially, to
gather, paid, a service.

7. Find the words in the text which describe or mean the following:
- a possibility to get and to use information ( an a...);

- a machine which can add, subtract, divide by, multiply by (c... m...);
- activity aimed to collect, to keep, to analyze information( d... p...);

- if the size 1s too big/ too small( i...);

- system block, display, hard disk, mouse, keyboard (P...C...c...).

8. Can you explain the following?
- a brunch of economy;

- the means to get information;

- to make easier;

-a calculating machine;

- an impressive size;

- the problem of overheating;

- collective business work;

- in any distance.

9. Complete the plan of the text (Ex.2).

10. Retell the text using the plan.

Text 3
Digital Computer

1. Some new words.

Digital 1 (poBOMH

Basic parts OCHOBHBIE YaCTH

A memory MaMsTh

A processor npoleccop

To receive JIOCTaBJIATH

To hold CoJIepKaTh, XPAHUTh
Until 710 T€X MOp Kak; MoKa

To be made up COCTaBJISITh



The switches MEePeKITI0YaTeIH

To change MEHSTh

To convert into TpaHC(POPMUPOBATh, KOHBEPTUPOBATH
The calculations BBIUKCIICHHS

To put back BO3BpaIlaTh

The desired result ’KeJIaeMbIil pe3yJIbTar

To achieve JIOCTUTATh

2. Read and translate the following text.

All digital computers have two basic parts: a memory and a processor. The
memory is receiving the data and holding them until they are needed. The
memory is made up of a big collection of the switches. The processor is
changing data into useful information by converting numbers into numbers. It
reads numbers from the memory, performs basic arithmetic calculations, and
puts the answer back into the memory. The processor is performing this activity
over and over again until the desired result will be achieved. Both the memory
and the processor are electronic. People have used calculating
devices since ancient times. The first digital computer was built in 1946. The
large room was filled with that computer. Since then rapid improvement in
computer technology has led to the development of smaller, more powerful and
less expensive computers. But the computers are notable to think. A user has to
tell the computer in very simple terms exactly to do with the data it receives. A
list of instructions for a computer to follow is called a program.

To make the process of memory holding easier may be used additional
equipment- disk, USB flash drive, and hard drive. Memory amount of these ones
IS quite big.

3. Answer the questions:

What types of computers do you know?

What are there basic parts of digital computer?

What | the function of memory?

What is the memory made up of?

What are there the actions of processor?

How regularly does processor act?

Are the memory and the processor electronic?

What additional equipment may be used to hold information?

4. Complete the word combinations:
Basic ( mpaBuia, cOCTaBHBIC YACTH, OTIEPALIUH) |
Data ( cOop, 00paboTka, XpaHEHHE, aHATU3);
( O’KHIaeMBbIi, KOHEUHBIN, TOCTUTHYTHIN) result;
( PKOHOMUYECKasl, HyKHasl, TI0JIe3Has ) UHPOpMaIIus;
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( yuTaTh, MUCATh, CUUTATH) NUMbDers.
5. Complete 5 sentences using the word groups from the task above.
6. Find the synonyms:
Basic; data; to collect; to keep; to fulfill; useful; the rules; to finish; achieved,;

regularly.

7. Find the antonyms:

To forget; to lose; both; useless; basic; to write; electronic; digital; additional.

8. Name in one word the description:

- to keep in mind; do not forget — m...

- main, fundamental, original- b...

- completed instruction- ...

- something is need, which can help —u...

- source, data —i...

9. True or false? Correct false statements.
Analog and digital computers are the same.
Computers help by calculating.

Computer is big calculating machine.

The processor and the memory act commonly.
They both are there electronic.

10. Retell the text from Ex.2.

Text 4
Nowadays Science and Technology

1. Some new words.
An invention -

A discovery

To satisfy

A shelter
Through the ages
The tools

A steam engine
A leisure time
To attempt

A nuclear power
Heavily

2. Read and translate the text.
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Technology means the use of people’s inventions and discoveries to satisty
their needs. Since people have appeared on the earth, they have had to get food,
clothes, and shelter. Through the ages, people have invented tools, machines,
and materials to make work easier.

Nowadays, when people speak of technology, they generally mean industrial
technology. Industrial technology began about two hundred years ago. With the
development of the steam engine, this caused the growth of factories, and the
mass production of goods. It influenced different aspects of people’s lives. The
development of the car influenced where people lived and worked. Radio and
television changed their leisure time. The telephone revolutionized
communication, and Internet gave new ways to find, to use, and to transmit
information.

Science has contributed much to modern technology. Science attempts to
explain how and why things happen. Technology makes things happen. But not
all technology is based on science. For example, people had made different
objects from iron for centuries before they leant the structure of the metal. But
some modern technologies, such as nuclear power production and space travel,
depend heavily on science.

3. Quote the sentences in which these word groups are used in the text.
Comes from, deals with; a wide variety of; search for; principles and laws; how
and why; to be true; at the same time; less and less clear; overlap each other; are
closely interconnected; to make easier; through the ages.

4. Find in the text English equivalents for these words and word
combinations:

03HAYAET; OXBATHIBAET; B3aMMOCBS3b; IIIUPOKOE pa3HOOOpa3ue; opyaus Tpyaa,
MHUILIA U KPOB; Ha NPOTSKEHUU BEKOB; TOMY Ha3aJl; MApOBOM JIBUTATElb;
MacCOBOE MPOU3BOJICTBO TOBAPOB; BHEC OOJIBINION BKIIAJ; CBOOOTHOE BPEMS; U3
xKeses3a; epeaaBaTh HHGOPMAIINIO; TPOU3BOJACTBO AaTOMHOMN YHEPTHUH.

5. Find the synonyms:
wide, to research, to attempt, to believe, to examine, main, complex, difficult, to
start, big, a motor, various, to study.

6. Find the antonyms:
narrow, easy, practice, artificial, old, more, to begin, small, little.

7. Read, change the words in italics into the words with similar and
opposite meanings.

He happened to meet her in that broad street.

They are investigating complex problems.

It was a very difficult experiment.

12



They started researching this problem.
It was a big contribution.

8. Fill in the gaps, translate the sentences:

Science d... with a variety of subjects.

Different theories u...the facts.

The b... of some scientific fields are not clear.

The natural, social, and technical sciences are closely i...
Science c... much to modern technology.

9. Ask the questions to the text (Ex.2).

10. Retell the text about modern science and technology.

Text 5
The Most Widespread Mass Media

1. Some new words.
Mass media
Faraway

A viewer
Worldwide

To entertain
To subscribe
To be run by
A satellite

A broadcasting
To transmit

2. Read and translate the text.

Television is one of the most important mass media. Millions of viewers can
watch news, sport events, reports from faraway countries, cartoons, feature
films, and any programmes. Also TV brings its viewers a steady stream of
programmes togive information and to entertain. There are two main kinds of
TV stations : public stations and commercial stations. Public TV stations are
supported by the government. News and current affairs programmes make up an
important section for most public television stations. Commercial TV stations
are run by private companies. They sell advertising time to pay their operating
costs and to make a profit for the companies that run the station. People can also
subscribe to cable television system. Viewers pay a fee for this service. Satellite
broadcasting is another form of subscription television.

Radio is the most widespread mass media. There is at least one radio
station in every country. All together there are more 25,000 stations allover the

world. In most countries up to 90% of all radio programmes are designed for
13



news and entertainment. Music is a popular kind of radio entertainment. A major
reason for the widespread use of radios is their portability. Created initially for
the military purposes radio covers all the continents nowadays and serves
peaceful activity of people.

3. The word in capitals at the end of the following sentences should be
changed to form a word that fits suitably in the blank space.
1. I...buy tabloids USUAL.
2. There are a lot of... programmes on TV. ENTERTAIN
3. ... may subscribe to the cable television. VIEW
4. TV is one of the most ...means of communication. EFFECT
5. Commercial TV stations are run ... from each other. DEPEND.

4. Translate the following word combinations. Pay attention to the
prepositions.

In faraway lands; million of viewers; events of worldwide interest; are

supported by the governments; are run by the private companies; to pay for

their operating cost; to make profit for the companies; for this service; for

entertainment; for the widespread use of radios.

5. Match each description with its correct definition (to advertise; to
subscribe: to annoy; to run; to broadcast).

- to control an organization or a system;

- to make ( something for sale, services) known to the public in a
newspaper or on TV,

- to pay regularly in order to receive a magazine, newspaper, etc.;

- to send out radio or TV programmes;

- to make someone a little angry or impatient, especially by repeated
troublesome actions.

6. Find English equivalents for these word combinations:

CpencTa MaccoBOM MH(PpOPMAIINU; B TAJIEKUX CTPAHAX; TOCTOSHHBIN MOTOK;
pa3BJIEKATENIbHBIC MPOrPAMMBI; OOIIIECTBEHHBIE TEJICBU3MOHHBIE CTAHIIUU;
TEKYIIHE COOBITHUS; MPOAABATh PEKIAMHOE BpeMs; IPUHOCUTH TPUOBLIb;
PYKOBOJIUTH CTaHIMEH; KabeabHOE ( CITYTHUKOBOE) TEIEBUICHHE.

7. Find the synonyms :
To watch; a type; to comprise; major; to control; to transmit; various; to
differ; to call; mainly.

8. Find the antonyms:
The least; without; to stand; less; to buy; near; the smallest; drawback; to
answer; a profit.
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9. Give possible beginnings of the sentences:
- ...mass media.

...by cables.

...to mankind.

... all over the world.

... radio stations.

10.Retell the text from Ex.1.

Text 6

Information Search

1. Translate the text.

Rapid development of automation processes and the penetration of the
computers in all fields of life have lead to appearance of a range of peculiar
problems. One of these problems is the necessity of providing an effective
protection to information and its means. In current situation, data processing has
moved the problems of information security forward to the rank of the most
important problems of national economy. To solve these problems many
different specialists are involved. Officers for information security in Internal
Affairs are trained at our university

2. Answer the questions.

How do the computers develop?

Do people use computers in all the fields of lives?
Is it important to protect information?

What is current situation in data processing?
What rank is a question of data protection?

3. Correct the mistakes:

- PCs used in day-to-day work.

- The term «computer crime» was first in 70s.

-The most dangerous individual of computer swindle are hackers.
- Industrial espionage destroy many levels of national economy.

- Computer programmists are well pay specialists.

4. Translate into Russian:

An access to the terminal; without somebody’s control; hacking programmes; to
secure information; through mail ware; to steal information; to destroy data; to
limit user actions.

5. Translate into English:
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KomMrmbroTepHbie BUPYCHI; NIMTUOHCKOE 000pyA0BaHue; (parMeHTHI KOAa;
yKpajieHHass ”HPOpMAIUs; OTPAHUYUTH MTOJIH30BAHKE; TyUIIHE CITOCOOBI
obecnieueHus: MHPOPMAITMOHHON 6€30TTaCHOCTH.

6. Find English equivalents:
BeIcTpBIit MOMCK MHPOPMAIIMU; aBTOMATUYECKH MTOUCK; BCE 00JIaCTH
KU3HU;
Creunanuct no 3ammre HHPOpPMaluK; B HACTOALLEE BpeMs; 00padoTKa
uH(bOpMaIMKU; XOPOIIO oIlaunBaeMas paboTa; He0OX0AUMOe ISt
o0ecrieueHus; ypOBHU HAIIMOHAIBHON YKOHOMUKH; €XeIHEeBHas paboTa.

7.Ask the questions to your classmate about the goals and forms of information
search.

8. Retell the text (ex.2).

Tema 13
Economic Theory

JKOHOMHUYECKAST TeOpUs
Textl

Before you read the passage, talk about these questions.
1 What types of economic theories are popular?
2 What are some criticisms of economic theories?

Vocabulary
debate - is a discussion in which people present arguments for or against an
idea.
theories - is an explanation of events based on observations.
Keynesian economics - is an economic theory based on the ideas of John
Maynard Keynes that suggests the public sector should take an active role in
stabilizing economies instead of allowing the private sector and the business
cycle to do so.
Neoclassical economics - is an economic theory that individuals in the private
sector can best lead the economy.
rational - If a decision is rational, it is made by considering facts alone.
self-interest -is a situation or goal that benefits a person without any
consideration
of what benefits others.
public sector - is the part of an economy that is run by the government.
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invisible hand- is used to describe self-regulating market forces

laissez faire - is a French phrase that is used to describe the belief that
government

should not interfere with economic matters.

incentive - is a reward or motivation to do something.

private sector - is the part of an economy that is private and woks for non-
public profit.

stimulus - is an action intended to increase a certain activity.

Read the text and answer the question: why do experts disagree on a
government stimulus?

Economic Theory

The economy hasn't been doing well. But it can be tough to understand
what to do about it. It seems like even the economists don't always agree. One
day you'll hear an expert call for government intervention. But the next day, a
different expert is warning that the government should stay out of business
affairs. Ifs the debate
Between two theories: Keynesian economics and Neoclassical economics.
Hopefully, the following explanation of these theories helps you understand why
even experts disagree.

The basic idea of Neoclassical economics is that individuals will make
rational economic decisions. Since people on both sides of a business transaction
will act in their self-interest, there's no need for the public sector to make
economic decisions for them. Economist Adam Smith called this behavior the
invisible hand that guides the economy. Neoclassical economists rely on this
argument when they call for a laissez faire approach to economics. Individuals,
they say, have an incentive to run the economy well because it's in their best
interests.

Keynesian economics, on the other hand, assumes that the private sector is
not always rational because too many factors can influence people besides facts.
For that reason, Keynesian economists believe that the government should
actively participate in the economy. An example of this is the billions in
stimulus spending many governments have used lately.

Ex.1 Match the words (1-8) with the definitions
(A-H).

1 rational 5 _ private sector

2 _stimulus 6 _ public sector

3 _self-interest7 _ laissez faire

4 _incentive 8 _ invisible hand
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A areward or motivation to do something

B something that benefits a person but not others

C the part of an economy that works for individual profit

D a belief that the government should not interfere in business
E being based upon facts

F an action intended to increase an activity

G the part of an economy that is run by the government

H a self-regulating market force in Neoclassical economics

Ex.2 Read the blog post. Then, complete the chart.

Neoclassical Economics

Who should control the economy?

Support/Reasons:

Who should not control the economy?

Keynesian Economics

Who should control the economy?

Support/Reasons:

Who should not control the economy?

Ex.3 Fill in the blanks with the words and phrases from the word
bank:

Keynesian economics, Neoclassical economic, theory, debate.

1 According to the government should not interfere with business.
2 Both sides of the made good points.

3 The economist is creating a new on how to stabilize the
economy.

4 Part of is the belief that people do not always make rational
decisions.

Ex.4 Read a conversation between a reporter and an economist. Mark
the following statements as true (T) or false (F).

1 _The woman is writing an article about the professor.

2 _Neoclassical economists support the new proposal.

3 _ The man agrees with the Keynesian economists.

Reporter (F): Thanks for letting me ask you a few questions, Mr. Collins.

Economist (M): My pleasure. So, what's your article on?
Reporter: It's about the new government proposal for stimulus spending.

18




Economist: Oh, | see. People have some pretty strong opinions about
that.

Reporter: That's certainly true. And actually, that's what my article is
looking at. How is it that so-called experts can have such different opinions?

Economist: Well, even economists who disagree can still be experts.
They just follow different economic theories.

Reporter: Okay. So why do some oppose the stimulus spending?

Economist: It's basic Neoclassical economics. That theory suggests that
the private sector can manage the economy better than the government.

Reporter: Let me see if | understand that correctly. It says the
government makes worse economic decisions than the private sector?

Economist: Yes, that's one way to put it.

Reporter: And how about the other side? The supporters of stimulus
spending?

Economist: They follow Keynesian economics.

Reporter: And why do they disagree with the Neoclassical economists?

Economist: They point out that people don't always make rational
decisions.

Reporter: Great, thanks. May | ask, which group do you think is right?

Economist: Well, both make good points. But | support the government's
plan for stimulus spending.

Text 2

Before you read the passage, talk about these questions.
1What is the difference between macro and macroeconomics?
2Where does the money come from?

3What is the importance of economics?

4To what extent should the government intervene in the market?

Vocabulary

Economics - the study of how a society organizes its money, trade and
industry

Resources - a supply of something that a country, an organization or a
person has and can use, especially to increase their wealth

Services - a system that provides something that the public needs,
organized by the government or a private company

Free - costing nothing

Scarcity - if there is a scarcity of something, there is not enough of it and
it is difficult to obtain it

Market - an occasion when people buy and sell goods; the open area or
building where they meet to do this

market system - is the network of buyers, sellers and other actors that
come together to trade in a given product or service.
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macroeconomics -the study of large economic systems, such as those of
whole countries or areas of the world

microeconomics - is a branch of economics that studies the behavior of
individuals and firms in making decisions regarding the allocation of scarce
resources and the interactions among these individuals and firms.

aggregate - a total number or amount made up of smaller amounts that
are collected together

individual market - is a promotional tool for separate entities

Read and translate the text

ECONOMICS

Economics is the study of how society allocates scarce resources and
goods. Resources are the inputs that society uses to produce output, called
goods. Resources include inputs such as labor, capital, and land. Goods include
products such as food, clothing, and housing as well as services such as those
provided by doctors, repairmen, and police offices. These resources and goods
are considered scarce because of society's tendency to demand more resources
and goods than are available.

Most resources are scarce, but some are not — for example, the air we
breathe. Its price is zero. It is called a free resource or good. Economics,
however, is mainly concerned with scarce resources and goods, as scarcity
motivated the study of how society allocates resources and goods.

The term market refers to any arrangement that allow people to trade
with each other. The term market system refers to the collection of all markets,
also to the relationships among these markets. The study of the market system,
which is the subject of economics, is divided into two main theories; they arc
macroeconomics and microeconomics.

Macroeconomics

The prefix macro means large, indicating that macroeconomics is
concerned with the study of the market system on a large scale.
Macroeconomics considers the aggregate performance of all markets in the
market system and is concerned with the choices made by the large subsectors
of the economy — the household sector, which includes all consumers; the
business sector, which includes all firms; and the government sector, which
includes all government agencies.

Microeconomics

The prefix micro means small, indicating that microeconomics is
concerned with the study of the market system on a small scale.
Microeconomics considers the individual markets that make up the market
system and is concerned with the choices made by small economic units such as
individual consumers, individual firms, or individual government agencies.

The role of money and the banking system is an important part of the
study of economics. Money, after all, is involved in nearly all economic
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transactions. This section explains the nature and functions of money, the
demand and supply of money, and the role of the banking system in the money-
creation process.

Ex.5 Mach the parts

1 Most resources A is an important part of the study of economics.
2 The role of money B concerned with scarce resources
3 Economics is mainly C are scarce, but some are not

4 Macroeconomics considers D the individual markets
5 Microeconomics considers E the aggregate performance of all markets

What is scarcity? Read and discuss.

Scarcity refers to the basic economic problem, the gap between limited —
that is, scarce — resources and theoretically limitless wants. This situation
requires people to make decisions about how to allocate resources efficiently, in
order to satisfy basic needs and as many additional wants as possible. Any
resource that has a non-zero cost to consume is scarce to some degree, but what
matters in practice is relative scarcity. Scarcity is also referred to as "paucity."

Questions
1What is economics (micro/ micro)?
2What are the basic economic principles (scarcity, trades offs, opportunity
costs, factors of production, types of economic systems, production questions-
how each system answers them )?
3What types of economic systems exist?
4 Why does scarcity exist?
5What is the role of profit?
6. Which global trends will shape the world economy in the next ten years?
7What, in your opinion, is the most important quality in an Economist?
8What book are you currently reading?
9What will be major economic problems, after postcovid-crisis recovery?
Read and translate this text.

Text 3
Part 1

FISCAL AND MONETARY POLICY

Government economic policies designed to influence macroeconomic
performance are of two types: fiscal policy and monetary policy. Fiscal policy
involves the use of government expenditures and taxation, while monetary
policy is concerned with control of the money supply and credit market
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conditions. The goal of both types of government policies, however, is the same,
namely to promote price level stability, full employment, and the achievement
of the natural level of real GDP.

Fiscal Policy

Fiscal policy is carried out by the legislative and/ or the executive
branches of government. The two main instruments of fiscal policy are
government expenditures and taxes. The government collects taxes in order to
finance expenditures on a number of public goods and services — for example,
highways and national defense.

Budget deficits and surpluses. When government expenditures exceed
government tax revenues in a given year, the government is running a budget
deficit for that year. The budget deficit, which is the difference between
government expenditures and tax revenues, is financed by government
borrowing; the government issues long-term, interestbearing bonds and uses the
proceeds to finance the deficit. The total stock of government bonds and interest
payments outstanding, from both the present and the past, is known as the
national debt. Thus, when the government finances a deficit by borrowing, it is
adding to the national debt. When government expenditures are less than tax
revenues in a given year, the government is running a budget surplus for that
year. The budget surplus is the difference between tax revenues and government
expenditures. The revenues from the budget surplus are typically used to reduce
any existing national debt. In the case where government expenditures are
exactly equal to tax revenues in a given year, the government is running a
balanced budget for that year.

Expansionary fiscal policy is defined as an increase in government
expenditures and/ or a decrease in taxes that causes the government's budget
deficit to increase or its budget surplus to decrease. Contractionary fiscal
policy is defined as a decrease in government expenditures and/ or an increase in
taxes that causes the government's budget deficit to decrease or its budget
surplus to increase. Both of these policies can be used to influence
macroeconomic performance, according to Keynes and hid followers. They
argue that expansionary fiscal policy provides a quick way out of a recession
and is to be preferred to waiting for wages and prices to adjust, which can take a
long time. As Keynes once said, "In the long run, we are all dead.” Keynesians
also argue that fiscal policy can be used to combat expected increases in the rate
of inflation.

Part 2
Monetary Policy

Monetary policy is conducted by a nation's central bank. In the U.S.
monetary policy is carried out by the Federal Reserve Bank frequently referred
to us "the Fed." The Fed has three main instruments that it uses to conduct
monetary policy: open market operations, changes in reserve requirements, and
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changes in the discount rates. Open market operations involve Fed purchases
and sales of U.S. government bonds. When the Fed purchases government
bonds, it increases the reserves of the banking sector, and by the multiple
deposit expansion process, the supply of money increases. When the Fed sells
some of its stock of bonds, the end result is a decrease in the supply of money.
If the Fed increases bank reserve requirements, the banking sector's excess
reserves are reduced, leading to a reduction in the supply of money; a decrease
in reserve requirements induces an increase in the supply of money.

The discount rate is the interest rate the Fed charges banks that need to
borrow reserves in order to meet reserve requirements. From time to time,
unanticipated withdrawals leave banks with insufficient reserves. Banks can
make up deficiencies in their required reserves by borrowing from the Fed at the
discount rate. If the Fed sets the discount rate high relative to market interest
rates, it becomes more costly for banks to fall below reserve requirements.
Similarly, when the discount rate is low relative to market interest rates, banks
tend to hold fewer excess reserves, allowing for greater deposit expansion and
an increase in the supply of money.

The Fed is engaging in expansionary monetary policy when it uses any
of its instruments of monetary policy in such a way as to cause an increase in the
supply of money. The Fed is said to engage in contractionary monetary policy
when it uses it instruments to effect a reduction in the supply of money.
Kcvnesian and classical views of monetary policy. Keynesians do believe in an
indirect link between the money supply and real GDP. They believe that
expansionary monetary policy increases the supply of loanable funds available
through the banking system, causing interest rates to fall. With lower interest
rates, aggregate expenditures on investment and interest-sensitive consumption
goods usually increase, causing real GDP to rise. Hence, monetary policy can
affect real GDP indirectly. Keynesians tend to place less emphasis on the
effectiveness of monetary policy and more emphasis on the effectiveness of
fiscal policy, which they regard as having a more direct effect on real GDP. The
classical economists believe that an increase (decrease) in the quantity of money
leads to a proportional increase (decrease) in the price level. Their view is that
expansionary monetary policy can only lead to inflation, and contractionary
monetary policy can only lead to deflation of the price level.

Monetarist view on monetary policy. Since the 1950s, a new view of
monetary policy, called monetarism, has emerged. Monetarists believe that
persistent Inflations (or delations) are purely monetary phenomena brought
about by persistent expansionary (or contractionary) policies. Their view is that
monetary policy should serve to accommodate increases in real GDP without
causing either inflation or deflation.

Ex.9 Agree or disagree.
1 Bothe monetary and fiscal policy are macroeconomic tools used to mange or
stimulate the economy.
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2Monetary policy addresses interest rates and the supply of money in
circulation, and it is generally managed by a central bank.

3Fiscal policy addresses taxation and government spending, and it is generally
determined by government legislation.

4Monetary policy and fiscal policy together have great influence over a nation’s
economy, its business, and its consumers.

Ex.10 Answer these questions
1What is the difference between fiscal and monetary policy?
2Do both fiscal and monetary policy play a large role in managing the economy
and both have direct and indirect impacts on personal and household finances?
Why?
3Do fiscal policy involves tax and spending decisions set by the government,
and will impact individuals' tax bill or provide them with employment from
government projects?
4Monetary policies are set by the central bank, aren’t they?
5 Can monetary policy boost consumer spending through lower interest rates?
6 Can monetary policy make borrowing cheaper on everything from credit cards
to mortgages?

Grammar

[TpunaTounoe nmpemmoxxenue ¢ who/that/which
Study this example situation:
Last week we had a party and a lot of people came. Everybody enjoyed it.
Everybody who came to the party enjoyed it.

person or thing) the speaker means:

the woman who lives next door to me

(‘who lives next door to me’ tells us which woman)
people who complain all the time

(‘who complain all the time’ tells us what kind of people)

We use who in a relative clause for people (not things):

The woman who lives next door to me is a doctor.

| don’t like people who complain all the time.

An architect is someone who designs buildings.

What was the name of the person who called?

Do you know anyone who wants to buy a car?
We also use that for people, but not which:

The woman that lives next door to me is a doctor. (not the woman which)

When we are talking about things, we use that or which (not who) in a
relative clause:
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I don’t like stories that have unhappy endings.

or ... stories which have unhappy endings.

Grace works for a company that makes furniture.

or ... a company which makes furniture.

The machine that broke down is working again now.
or The machine which broke down ...

In relative clauses we use who/that/which, not he/she/theyl/it.
Compare:

| met a Canadian woman at the party. She is an English teacher. (2
sentences)

| met a Canadian woman who is an English teacher. (1 sentence)

I can’t find the keys. They were on the table.

Where are the keys that were on the table? (not the keys they were)

What = the thing(s) that
Compare what and that:

What happened was my fault. (= the thing that happened)
but

Everything that happened was my fault.

(not Everything what happened)

The machine that broke down is now working again.

(not The machine what broke down)

Ex.1 What do these words mean? Choose from the box and write sentences
with who.

steals from a shop buys something from a shop
designs buildings pays rent to live somewhere
doesn’t tell the truth breaks into a house to steal things
IS not brave expects the worst to happen

1 (an architect) An architect is someone who designs buildings.
2 (a customer)
3 (a burglar)

4 (a coward)

5 (a tenant)

6 (a shoplifter)
7 (a liar)

8 (a pessimist)

Ex.2 Make one sentence from two. Use who/that/which.

1 A girl was injured in the accident. She is now in hospital.
The girl who was injured in the accident is now in hospital.
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2 A waiter served us. He was impolite and impatient.

;3”)6(? building was destroyed in the fire. It has now been rebuilt.
IhSeome people were arrested. They have now been released.
ng bus goes to the airport. It runs every half hour.

The

Ex.3 Complete the sentences. Choose from the box and use who/that/which.

happened in the past makes furniture
runs away from home can support life
cannot be explained has stayed there

developed the theory of relativity ~ were hanging on the wall

1 Helen works for a company that makes furniture
2 The movie is about a girl :
3 What happened to the pictures ?
4 A mystery is something
5 I’ve heard it’s a good hotel, but I don’t know anyone
6 History is the study of things
7 Albert Einstein was the scientist

8 It seems that Earth is the only planet.

Ex.4 Are these sentences right or wrong? Correct them where necessary.

1 I don’t like stories who have unhappy endings. stories that have
2 What was the name of the person who phoned? OK

3 Where’s the nearest shop who sells bread?
4 Dan said some things about me they were not true.
5 The driver which caused the accident was fined J500.
6 Do you know the person that took these pictures?
7 We live in a world what is changing all the time.
8 Gary apologized for what he said.
9 What was the name of the horse what won the race?

Tema 14
The Concept of Business. Types of Business
ITonsiTue 0 Ou3Hece. Buabl OM3Heca

Text 1
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Vocabulary

business plan A business plan is a document that outlines the functional and
financial goals of a business as well as how the goals will be achieved.

Initial If something is initial, it happens first or at the beginning of something.
Contributions A contribution is something that someone gives to help a person
or group.

legal structure A legal structure is an official type of business that defines the
business's ownership and tax status.

sole proprietor A sole proprietor means that a business is owned by one person
only and they have the legal and financial responsibility for that business.
Partnership A partnership of a business means that il is owned by more than
one person.

License A license is an official authorization for someone to do something.
Location A location is a particular place

Permit A permit is a document that gives someone authorization to do or use
something.

Startup A startup is a small business that has been recently created.

break-even If something is break-even, its costs are equal to its income.

Profits Profits are the amount of money that is earned in business after expenses
are paid.

sales revenue Sales revenue is total income from sales after costs

margin A margin, or profit margin, is the difference between the selling price of
something and the amount of money required for the seller to make or buy it.
Gross If something is gross, it includes the total amount of money before
expenses are deducted.

The Concept of Business

Business is a word that is commonly used in many languages.
Traditionally, business simply meant exchange or trade for things people wanted
or needed. Nowadays, the concept and activities of business have increased. One
definition of business is production, distribution, and sale of goods or services
for a profit. To examine this definition, let us look at its different parts.

First, production is the creation of services or processing of materials into
products. Example is the conversion of iron ore into metal car parts. Next, these
products need to be moved from the plant to the marketplace. This is known as
distribution. A car might be moved from a plant in Germany to a car dealership
in Poland. Third is the sale of goods and services. Sale is the exchange of a
product or service for money. A car is sold to someone in exchange for money.

Goods are products that people either need or want; for example, cars can
be classified as goods. Services, on the other hand, are activities that a person or
group perform for another person or organization. For example, an auto
mechanic performs a service when he repairs a car. A barber renders a service
when he cuts your hair.
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Business, then, is a combination of all these activities: production,
distribution, and sale. However, there is another important factor, i.e., creation
of profit or economic surplus. A major goal in the functioning of any business
company is making a profit. Profit is the money that remains after all the
expenses are paid. Creating an economic surplus or profit is, therefore, a primary
goal of business activity.

The three traditional forms of business are the sole proprietorship, the
partnership, and the corporation. The sole proprietorship means going into
business for oneself. All one needs is some knowledge about the business, start-
up. capital and knowledge of regulations. The partnership is an association of
two or more people involved in business under a written partnership agreement.
The corporation is the legal entity having a right to issue stock certificates. The
people*who own such stock certificates (or shares) are called stockholders/
shareholders. They in fact own the corporation.

Questions

1. What is one modern definition of business?
2. What does distribution involve?

3. What differ goods from services?

4. What are the constituents of business?

5. What is profit?

6. Give the three forms of business.

Before you read the passage, talk about these questions.
1 What decisions must someone make before opening a business?
2 What official steps are required to open a business in your country?

Text 2

Starting Your Business

Before you open your business, you must know exactly how you will run
it. Create a detailed business plan, including goals for your first year. Determine
where your funding will come from during this initial period, and be prepared to
make personal contributions to help yourself move forward.

The legal structure of your business depends on its size and ownership.
For very small businesses, you will probably set up as a sole proprietor or
partnership. For a medium sized business, you will likely need to create an LLC
or other corporation. Whatever type you use, make sure you have the
appropriate licenses to operate a business in your area.

Once you have a business plan, you need a location. Thoroughly research
different areas before you buy or rent an office, storefront, warehouse or other
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venue. Check with local authorities to find out which permit is required to
operate in a given location.

As a startup, you may be a break-even business. This is okay at the
beginning, as long as you are not losing money Profits will come later. Try to
put together realistic projections for sales revenue. Keep an adequate margin
between your costs and gross earnings and you will do well.

Career Paths. Finance

Ex.4 Read the chapter summary. Then, fill in the blanks with the words
from the word bank: appropriate — detailed - permits — projections - location

Starting a business requires a(n)1 business plan. You must know
where your money will come from. You must also decide on a (n) 2

legal structure for your business type. Next, find a suitable 3 . Make sure
you acquire the necessary4 for your area. New businesses may not
make a profit initially, but realistic 5 and an adequate profit margin will
lead to success later.

Read the chapter summary again. Why should the local authorities be
contacted before you buy or rent a property?

Ex.5 Read the sentence pair. Choose where the words best fit the blanks.

1 business plan I legal structure

A Darius presented his at the firstshareholders' meeting.

B The partners could not agree on the best for their type of
business.
2 break-even | gross

AA business neither makes nor loses money.

B The company's earnings during the firs:month were higher

than expected.
3 permitl margin

A The advisor told Paul that his was too small to pay for more
employees.

B After the city denied her building , Verahad to find a new
location.
4 profits | contributions

A Investors provide to help a business get started.

B A company that doesn'tearn __ will not stay open.

Ex.6 Check (.V)The sentence that uses the underlined part correctly.

1 _ A The accountant deducted rent and other expenses to determine the
gross profits.
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_ B New businesses rarely make a profit in the initial stages.
2 _ A Steven applied for a license before he opened his store.

_ B The financial advisor recommended eliminating the profit margin
altogether.
3 _ A Before it became a national success, the website was just a small startup.

_ B Georgiana's business did not have enough legal structure to stay open.
4 A The business owner gave his partner a permit to share the business.

_ B Our financial plan included detailed projections for the first year's
sales revenue.
5 _ A The busy street corner is an excellent location for our new clothing
store.

B Amold submitted a business plan summarizing last year's
performance.

Ex.7 Complete the conversation: | think you- rent the place - what's next -
business permit - I've prepared.

Advisor: You're making excellent progress, Mr.Fuller. You and your
partners have already created a strong business plan, and 1 made
the right decision by forming an LLC.

Owner: Good. My partners will be pleased to hear that. So 2

?

Advisor: We still need to find you an appropriate location. You' | need a
large ware house with office space. 3 a list of available rentals for
you to start with.

Owner: Great, thanks. So after we 4 ,we can start bringing
in the merchandise, right?

Advisor: Well, not quite, Mr. Fuller. First we'll contact the city about
getting ab _____. 0Once you have that, then you can move in.

Ex. 8 Mark the following statements as true (T) or false (F).
1 The woman believes an LLC is an appropriate legal structure.
2 _The man recently rented a property for the business.
3 _ The company must move in before it can apply for a business permit.

Text 3
Setting up a Business

Lawyers often have to use these terms when talking about business law.
How many of them are you familiar with? Can you explain any of them?
Acrticles of association - sole trader - equity/ company capital — tangible assets -
register of companies - unlimited liability.

Sole trader
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Sole trader-thesimplest form of business anindividual person who owns all the
assets of the business and is liable for all of its debts.

Equity/ Company capital

The law says that for limited companies a certain amount of a cash or assets
must be paid in when the company is formed. The law does not require a
minimum amount of equity for partnerships. This company capital must always
be available so that there are at least some assets left to satisfy creditors if the
company goes bankrupt.

Tangible assets

Assets is another word for property. There are different categories of assets, and
tangible assets are physical objects g.e. equipment, buildings vehicles, raw
materials. Intangible assets are not physical objects but they have a value/g/
goodwill, know-how, patents.

Register of companies

(Companies House) all corporations must be entered here. This register contains
key information about the company e.g. the name of the company and the
address of its head office, the names of its directors, the date of its formation, the
kind of business it conducts and the size of its share capital. This information
can be inspected by any member of the public and is increasingly available on
the Internet.

Unlimited liability

This problem exists for self-employed people and for ordinary partnerships. In
these cases the business is not a separate legal entity. This means that liability
rests with the owners of the company. If the company has debts, the owner is
liable for them and is not allowed to limit this liability — even if it means him
losing the roof over his head. In a corporation the liability of a shareholder is
limited to the value of the shares he or she holds.

For further help, look at the terms in the text below.

Ex.9 Deborah Evans, a solicitor in the law firm Garfield Brown, is writing a
brochure for the firm's clients about the different business structures in the
United Kingdom. Fill the gaps with the words supplied below: agreement —
cash — debts — on your own — owners — personally liable — profits — publicly -
separate — shareholding.

Working for yourself
If you work for yourself, you are self-employed and described as a sole trader.
You do not have to register your business in order to set it up: you simply start
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trading and manage thebusinessl . However, in your business makes
a certain amount of money every year, you must register with the tax authority.
As a sole trader, there is no limit to the amount of capital you can take out of the
business, but on the other hand, you have unlimited liability to your2

Partnerships

There are two main types of partnership in the U .K. The oldest is the general
partnership. This business vehicle does not have a separate legal identity from
the people who from it. This means that the partners are 3 without
limit for the debts of the firm. A written partnership4 Is recommended
but is not required by law. A general partnership can keep its partnership
agreement and its financial information private. Partners do not have to provide
a minimum amount of equity by law but they usually agree to pay capital into
the firm when they join the partnership. The second type of partnership in the
U.K. is the limited liability partnership (LLP). Unlike a general partnership, the
partners are called members. They are still the5 of the
business, but their liability for the debts of the firm is limited. However, every
LLP must publish regular financial information about itself.

Limited Companies

These business structures must be registered on the Register of Companies and
have a 6 legal identity. This means the members are only liable to
pay for their7 in the company. It is the company that is liable to its
creditors. When a company is formed, its owners will normally put capital into
it. However, this company capital does not have to consist entirely of
8 - tangible asserts e.g. machinery can also be contributed. Limited
companies must also have a written agreement — called the articles of
association. The two main types of limited company are the private company
(which has Limited or LTD in its name) and the public company, or plc.

A plc is often — but not always — a company whose shares are traded
9 i.e. anyone is allowed to buy them. For these companies there is a
minimum amount of capital and there are different requirements regarding
directors and accounting procedure.

English for Legal Professionals

Grammar

[TpunaTounoe nmpemnoxxenue ¢ who/that/which
Look at these example sentences:
The woman who lives next door to me is a doctor. (or The woman that
lives ...)
The woman lives next door to me who (= the woman) is the subject
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Where are the keys that were on the table? (or ... the keys which were ...)
The keys were on the table that (= the keys) is the subject

You must use who/that/which when it is the subject of the relative clause. You
cannot leave out who/that/which in these examples.

Sometimes who/that/which is the object of the verb. For example:
The woman who | wanted to see was away on holiday.
| wanted to see the woman who (= the woman) is the object
| is the subject

Did you find the keys that you lost?
you lost the keysthat (= the keys) is the object
you is the subject

When who/that/which is the object, you can leave it out. So you can say:
The woman | wanted to see was away. or The woman who | wanted to see

Did you find the keys you lost? or ... the keys that you lost?

The dress Lisa bought doesn’t fit her very well. or The dress that Lisa
bought ...

Is there anything I can do? or ... anything that I can do?

Note that we say:
the keys you lost (not the keys you lost them)
the dress Lisa bought (not the dress Lisa bought it)

Note the position of prepositions (to/in/for etc.) in relative clauses:

Tom is talking to a woman. Do you know her? (2 sentences)

Do you know the woman Tom is talking to ? (or ... the woman who/that
Tom is talking to)

I slept in a bed. It wasn’t comfortable. (2 sentences)
The bed I slept in wasn’t comfortable. (or The bed that/which I slept in

Are these the books you were looking for? or
Are these the books that/which you were ...
The man | was sitting next to on the plane talked all the time. or
The man who/that I was sitting next to ...
Note that we say:
the books you were looking for (not the books you were looking for them)
the man | was sitting next to (not the man | was sitting next to him)
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We say:
Everything (that) they said was true. (not Everything what they said)
| gave her all the money (that) I had. (not all the money what | had)
What = the thing(s) that:
What they said was true. (= The things that they said)

Ex. 1 In some of these sentences you need who or that. Correct the
sentences where necessary.

1 The woman lives next door is a doctor. The woman who lives next door
2 Did you find the keys you lost? OK

3 The people we met last night were very friendly.
4 The people work in the office are very friendly.
5 I like the people | work with.
6 What bhave you done with the money | gave

you?

7 What happened to the money was on the table?
8 What’s the worst film you’ve ever seen?
9 What’s the best thing it has ever happened to you?

Ex.2 What do you say in these situations? Complete each sentence with a
relative clause.

Your friend lost some keys. You want to know if he found them. You say:
Did you finde keys you lost the ?

A friend is wearing a dress. You like it. You tell her:
| like the dress

A friend is going to the cinema. You want to know the name of the film. You

say:
What’s the name of the film ?

You wanted to visit a museum, but it was shut. You tell a friend:
The museum was shut.

You invited people to your party. Some of them couldn’t come. You tell
someone:

Some of the people couldn’t come.

Your friend had to do some work. You want to know if she has finished. You
say:
Have you finished the work ?

You rented a car. It broke down after a few miles. You tell a friend:
Unfortunately the car broke down after a few miles.

Ex.3 These sentences all have a relative clause with a preposition. Put the
words in the correct order.

1 Did you find (looking / for / you / the books / were)?

Did you find the books you were looking for ?

2 We couldn’t go to (we / invited / to / were / the wedding).
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We couldn’t go to
3 What’s the name of (the hotel / about / me / told / you)?
What’s the name of ?
4 Unfortunately I didn’t get (applied / 1/ the job / for).
Unfortunately | didn’t get
5 Did you enjoy (you / the concert / to / went)?

Did you enjoy ?

6 Gary is a good person to know. He’s (on / rely / can / somebody / you).
Gary is a good person to know. He’s
7 Who were (the people / with / were / you) in the restaurant yesterday’?
Who were In the restaurant yesterday?

Ex.4 Put in that or what where necessary. If the sentence is already
complete, leave the space empty.

1 1 gave her all the money — I had. (all the money that | had is also correct)

2 Did you hear what they said?

3 She gives her children everything they want.

4 Tell me you want and I’ll try to get it for you.

5 Why do you blame me for everything goes wrong?

6 I won’t be able to do much, but I'll do I can.

7 I won’t be able to do much, but I’ll do the best I can.

8 I don’t agree with you said.

9 I don’t trust him. I don’t believe anything he says.
Tema 15

Money. Budget. Inflation
Jlenbru. brogxer. Uagasauus

Text 1
Money. Budget. Inflation

1. Some new words.
medium - mocpeaHuK
barter - 6aptep
exchange - oomen
cumbersome - oOpeMeHHUTETbHBIH
labor - pabouast cuna
measure of value — cpencTBo miarexa
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store - xpaHunuiLe

che requirements - tpeboBanus
exchange rate — oOMEeHHBIH Kypc
need - moTpeOHOCTH

measure - mepa

2. Read and translate the text.

Money is an ancient item of any society. They are divided into coins,
banknotes, cards, and payment cheques. The functions of money are different.
There are: a medium of exchange, a measure of value, a store of value, a means
of payment and international money.

Original form of exchange of goods and services was barter. It was main
form of exchange of goods and services for goods and services. But barter
system became very cumbersome as the economic activities become more
specialized.

Money as medium of exchange allows us to exchange time of labor for
variety of goods and services. Exchanges are taken for granted yet they would
be inconvenient the use of money.

Money as a measure of value of different goods could be compared. The
direct exchange of goods for goods would raise sorts of problems regarding
valuation. Money serves as such a standard and when all economic goods are
given money values (i.e.prices).

Money as a store of value. It is a great convenience to hold wealth in the
forms of money. But a great disadvantage of holding wealth in the form of
money is during of inflation.

Money as a means making different payments. An important function of
money in the modern world, where so much business is conducted on the basis
of credit, is to serve as a means of deferred payment. When goods are supplied
on credit, the buyer has immediate use of them but does not have to make an
immediate payment. The goods can be paid for three, or perhaps six, months
after delivery. In the case of hire purchase contracts, the buyer takes immediate
delivery but pays means of installments spread over one, two, three years.

3. Answer the questions to the text.
What does the item of money mean?
How are money represented?
What sis a barter?
What are there the functions of money?
What is money as a medium of exchange?
What is money as a measure of value?
What is money as a store of value?
What is money as a means making different payments?

4. Fill in and translate the sentences.
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9.

The history of money is ... ...

Barter system became very ...

Money allows us to... time of for goods and services.
Price is money given...

It is a great disadvantage of holding .... during inflation.

Find the synonyms among these words.
Means, form, tool, frustrating, obtain, useless, need, instrument, shape, get,
medium, commodity, general, require, labor, store, common, article, work,
stock, deteriorate, significant, spoil, essential, apparent, conduct, purchase,
evident, carry out, buy.

Translate into English:
[Tpsimoii oOMeH ToBapaMH | yCIIyTaMu; BO BpeMs HHMIISAINH;
UCIIOJIb30BaHUE JICHET; B JIIOOOM OOIIECTBE; pa3IndHble QYHKITH; YI00HOE
CPEICTBO; MOHETHI M OAHKHOTBI;, CPEJICTBO IUIATSIKEH; TUTATSIKHBIC YCKH;
CpeacTBO oOMEHa.

Using the prefixes build the antonyms from:
Direct; increase; advantage; efficient ;convenience ;acceptable ; likely.

Complete and translate the sentences.

- One, money, is, the, of, inventions, greatest

Is, it, tool, essential, of, an, civilization

Take ,the, of, exchange, may, barter, form

System, very, becomes, exchange, of, cumbersome ,this
Exchanges, are, such, for, granted, taken

Complete the plan of the text (Ex. 2).

10.Retell the text according the plan.

Text 2
Types of Payment

1.Write down and translate new words and word combinations.

By value — o croumocTu

All transactions — Bce oneparun

be settled by — momkHBI OBITH yperyMpoBaHbI
Cheques - yeku

Merely - ucknrounTensHoO
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Transfer - nepenaua

Bank deposits — 6aHKOBCKHE JAETTO3HUTHI

Worthless - 6ecnione3nblit

Strict limitation — cTporue orpanuueHus

Output - mpou3BOAUTEIHLHOCTh

Expansion - pacimpenue

Entries - no3umuu

Banks’ ledgers — Oyxrantepckue KHUTH

Adjustment — koppeKTHpPOBKa, aJlanTaIus

Tangible commodity — peanbHbIe TOBAPHO-CHIPHEBHIC AKTHUBEI

2.Read and translate the following text.

Bank-notes and coins are not the most important form of money in
developed economies. In the UK about 90%, by value, of all transactions
are settled by means of cheques. But cheques themselves are not money.
They are merely orders to bankers to transfer money from one person to
another. The money so transferred consists of bank deposits. If there is no
money in the form of a bank deposit then any cheques drawn on that
account will be worthless.

Cheques were used as the second half of the seventeenth century, but
they did not come into general use until the second half of the nineteenth
century. The Bank Charter Act of 1844 put strict limitations on the note
issue at a time when the output of goods and services was expanding
rapidly. The need for an expansion of the money supply to keep pace with
increasing output greatly stimulated the use of bank deposits.

This most developed form of money (i.e. bank deposit) consists of
entries in the banks’ ledgers, or more likely nowadays, of records on
computer tapes. The greater part in value terms, of the payments made each
day are carried out by adjustment made to the totals indifferent bank
deposits. A payment from one person to another merely requires that the
banker reduces the amount in one deposit and increases it in another.
Transferring money, therefore, has become little more than a kind of
bookkeeping exercise, the money itself does not consists of some physical
tangible commodity.

3. Answer the questions.

What are there coins and bank-notes in developed economies?
Are there cheques themselves money?

What is bank deposit?

When were cheques used as early?

When did cheques come into general use?

What did the Bank Charter Act 1844 put?
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What is the most developed form of money?
What does the payment from one to another person require?

4.Translate from English into Russian.

The most important form of money;
In developed economies;

By means of cheques;

In the form of a bank deposit;

To come into general use;

For an expansion of the money;

Put strict limitation on the note issue;
Was expanding rapidly;

To keep pace;

Physical tangible commodity.

5. Build the sentences using the word groups above.
6. Identity the items.

Developed economy, the transactions, bank deposit, the cheques,
bookkeeping exercise.

7. Translate into English.

Ctporoe orpaniueHue; OT OJHOTO JHUIA IPYTOMY; CPEICTBA IJIaTexKa;
o0I111ee MOJIb30BaHNE; COCTOUT M3; COKpAIIaTh KOJTMYECTBO OTHIX
JIETIO3UTOB; B OCOOCHHOCTH CETO/IHA; (PU3MUecKoe JIMLI0; BO BTOPOI
MOJIOBUHE; BOIIPOC 00 MCTOIB30BaHUH OAHKHOT.

8.Finish and translate the sentences.
Bank- notes and coins are there the most...
All transactions are settled by...
The money transferred consists of...
Cheques were used as early as...
The Bank Charter Act 1844 put strict ...
9.Complete the plan of the text about cheques and bank deposits.

10.Retell the text using the plan.

Text 3
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Budget

1.Put down and translate new words and words groups.
To consist of - cocTosTh
Incomes - noxozsl
Expenditures - pacxoabl
Depending - 3aBuceTh
The sector of economy — cekTop SKOHOMHUKH
Natural and monetary forms - IIpupozaHbie u 1eHEKHbIC (POPMBI
Reflect - orpakats
Income and expenditure parts - yacTu MOCTYIUICHHUH U pacX0/I0B

2.Read and translate the text.

Budget (originally old Norman word- bougette -a pocket money, bag
with money) is a financial plan consisting of the incomes and the
expenditures. Budget is established for one year. The budgets differ
depending of the sector of economy (state sector, corporative sector
etc.).Every budget has its own features and characteristics. The budget of
the organization is completed in natural or monetary form which reflects
the needs of the organization in different resources and its financial
condition. Getting of profit for the organization depends on correctly
formed budget. State budget is a financial document containing two
parts- income and expenditure parts. The incomes are formed with taxes
and penalties. State budget is needed by the planning of the finances of
any country, by the forecasting of financial activity and by the state
governing. All the expenditures are divided into long term and current
expenditures. Budget must be checked and balanced. Ideally both parts
of the budget must be equal. The types of the budgets are there- state
budget, public organization budget, enterprise budget, family budget,
personal budget.

3.Answer the questions.
What language is the word «budget» from?
What did it mean originally?
What is a budget?
Which period is budget established for?
How the budgets are differing?
What parts does budget consist of?
What do you know about the budget of the organization?
Is state budget a financial document?
How are the incomes formed?
What are there the types of the budgets?

4.Complete and translate the sentences using the words and word
groups:
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Financial plan; incomes and expenditures; sector of economy; natural or
monetary forms; resources; financial condition; correctly formed budget;
taxes and penalties; forecast; enterprise; checked and balanced.

5.Translate from Russian into English.

Memouek JJII MOHCT, YCTAHABJINMBACTCSA HA I'OJ; pA3JIMIAOTCA B
3daBUCHUMOCTH OT CCKTOPA SKOHOMUKH, IIaCTHBII\/i, KOpHOpaTHBHBIfI,
rOCyJapCTBEHHBII; COOCTBEHHBIE YEPThI U XapAKTEPUCTUKHU; OTPAKATh
NOTPEOHOCTH OPTaHHU3aLMU; TOIYYEHUE NPUOBLUIN; ITITAHUPOBAHUE
(I)I/IHaHCOB; IIPpOTHO3 YKOHOMHYECKOU AKTUBHOCTH; TCKYIIHNC PACXOIBbI.

6. True or false?
Budget is a financial plan.
Budget consists of three parts.
Al the budgets are the same.
Correctly formed budget is very important.
The incomes are equal the expenditures.

7.Find the pairs of the antonyms:
Natural, incomes, private, forecast, correctly, falsely, reality, public,
expenditures, artificial.

8.ldentity the item.
-economic plan —b....
-money to spend - e¢...
-money to keep —1i...
-possible events — f...
-a factory or a plant-e...
- the same-e...
-belonging to an individual-o...
- special feature-c...
- to be controlled —c...
- money must be paid for any tort- p...

9.Complete the plan of the text ( Ex,2).

10. Retell the text using the plan.

Text 4
Inflation

1.Put down and translate new words and word groups.

Depreciation -amoptu3arus
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Reduce - yMEeHBITUTH

Purchasing power — mokynareibHas CllOCOOHOCTh
Partial - yacTuuHbIit

Eventually - Henz6exHO

Loss - motepst

Real value — peanbHast CTOUMOCTD

Currency - Bayirota

Creeping inflation — mon3y4ast uaG MM
Hyperinflation - runepunadsms

Adestruction - yau4ToxxeHue

Suppressed inflation — momaBneHHast mHIAINAS
annual rate — romgoBas cTaBka

Cash — HajuuHbIC TCHBIH

Shortage - nexBaTtka

Deterioration - yxyiieHue

Shadow sector — TeHeBo# cekTop

2.Read and translate the text.

Inflation is a process of depreciation of money. Inflation leads to reduced
purchasing power of national currency. Eventually it may cause destruction of
economy of the country. General Price level is persistently moving upwards by
the inflation.

The most common type of inflation is creeping inflation. By creeping
inflation the general price level rises at an annual rate between 1% - 6%.

Suppressed inflation is another type of inflation. The typical features of
suppressed inflation are there:

- An increase in cash flow;

- A shortage of goods, services, and production resources;

- A deterioration of product quality;

- A development of the shadow sector of the economy.

Hyperinflation causes a phenomenal rate of prices. Its rate may be over 25%
per day. Some economists name such types of inflation as open, hidden,
galloping inflation. Inflation of 4% could be controlled by the government.

2. Answer the questions.
What is inflation?
What does inflation lead to?
Does inflation cause destruction of economy?
How is general price level changed by inflation?
What is the most common type of inflation?
How big is an annual level of prices by creeping inflation?
What are there typical characteristics of suppressed inflation?
How big is the rate of hyperinflation?
What are there other types of inflation?
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What rate of inflation may be controlled?

4.Build and translate new word groups.
Inflation (oTkpeITas; CKpbITast,; yMepeHHasl; raJIONMUPYIOIIas;
nojaBysieMast)
To cause (poct; majieHue; yXyalleHrue; pa3BUTHE)
A price (po3HUYHasH, ONITOBAs;, YPOBEHb)
Typical (ypoBeHb; XapakTepuCTHKA; YEPTHI)
Currency (HanmoHaIBHAS; TSI MEXKIYHAPOIHBIX PACUETOB; POCCHUIICKAS).

5.Find the synonyms among:
Type, level, rise, cause, reach, lead to, attempt, increase, achieve, rate,
kind,
reason.

6. Find English equivalents :

[TocTostHHBINA pOCT; (heHOMEHaIbHAsI CKOPOCTh; TEHEBOW PBIHOK; YPOBEHBb
I/IH(I)JISII_[I/IH; MOXKET 06YCJIaBJII/IBaTI>; B KOHCYHOM CYCTC; I10JI3YyIIasa
I/IH(l)JUIHI/IH; IMPOU3BOACTBO TOBAPOB M YCIIYI'; BBIPAKCHHAA B IIPOICHTAX,
001U IIEHOBOM YPOBEHbD.

7.Finish the sentences:
Inflation is a process of ...
The most common types of inflation are there ...
By the rate of 4 % ...
By hyperinflation national currency ...
Typical features of... are there

8.Complete the plan of the text (Ex.2).

9.Retell the text ( Ex.2).

Temal6
Banking
bankoBckoe xejio

Text 1

Vocabulary
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money
Banking system
Commodity money
Fiat money

Bank money

Book credit

check

function

service

Medium of exchange
Store of value

Unit o faccount
liquid

Demand for money
transaction

Supply of money
currency
Checkable deposit

traveler's check
saving

Time deposit

Certificate of deposit
Banking sector
intermediary

reserve

Reserve requirement

Central bank
loan

Balance sheet
asset

liability

Deposit liability

JE€HbIU
bankoBckas cucrema
TOBAapHBIE IEHBIH
JEKPETHBIE IEHBIU
OaHKOBCKHE JIEHBI'U
yueTHas CTOUMOCTb
KpeauTa

ek

byHKIMSA

yciyra

CPEICTBO OOpaIeHHs
CPEICTBO HAKOTUICHHS
Mepa CTOUMOCTH
JIMKBUJTHBIN

CIPOC HA JI€HbIU
TpaH3aKLUs
IpEJI0KEHUE JIEHET
BaJIIOTa

YEKOBBIN JETIO3UTHBIN
BKJIA/T

JIOPO>KHBIN YEK
coepexxeHue

CPOYHBIN  JEMO3UTHBIN
BKJIA

coOeperaTenbHas KHUKKA
0aHKOBCKOE JeJI0
MOCPETHUK

pe3epB

MOTPEOHOCTH B CO3JaHUU
pe3epBOB

IIEHTPaJbHBINA OaHK
ccyna

Oyxranrepckuid 6anaHc
aKTHB

00513aTeNLCTBO, ITACCHUB
JEIIO3UTHOE
00513aTEIBCTBO

Banking Sector

Banking sector. Banks perform two crucial functions. First, they receive
funds from depositors and, in return, provide these depositors with a checkable
source of funds or with interest payments. Second, they use the funds that they
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receive from depositors to make loans to borrowers; that is they serve as
intermediaries in the borrowing and lending process.

When banks receive deposits, they do not keep all of these deposits on
hand because they know that depositors will not demand all of these deposits on
hand because they know that depositors will not demand all of these deposits at
once. Instead, banks keep only a fraction of the deposits that they receive. The
deposits that banks keep on hand are known as the banks' reserves. When
depositors withdraw deposits, they are paid out of the banks' reserves. The
reserve requirement is the fraction of deposits set aside for withdrawal purposes.
The reserve requirements is determined by the nation's bank authority, a
government agency known as the central bank. The central bank is unique in
that it is the only bank that can issue currency. Deposits that banks arenor
required to set aside as reserves can be lent to borrowers, in the form of loans.
Banks earn profits by borrowing funds from depositors at zero or low rates of
interest and using these funds to make loans at higher rates of interest.

A balance sheet for a typical bank is given in Table. The balance sheet
summarizes the bank’s assets and liabilities. Assets are valuable items that the
bank owns and consist primarily of the bank's reserves and loans. Liabilities are
valuable items that the bank owes to others and consist primarily of the bank's
deposit liabilities to its depositors. In Table, the bank's assets (reserves and
loans) total $ 1 million. The bank’s liabilities (deposits) total $ 1 million. A
banking firm's assets must always equal its liabilities.

Text 2

Vocabulary

A savings account is a bank account with higher interest than a checking
account. However, there are usually withdrawal restrictions.

To accrue means to increase as a result of steady growth or addition.

A check is a method of payment; a written document ordering the bank to
pay money your behalf.

To invest money is to put it into an account or make a purchase offering a
profitable return.

A retail bank is a bank that offers banking services to individuals and
small companies.

A commercial bank is a private bank that provides banking services

Before you read the passage, talk about these questions.
1 What types of bank accounts are there?
2 What are the benefits of different account types?

Read the text. What does the bank suggest regarding saving money?
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Bank Accounts

Asteya Bank is India’s leading retail and commercial bank.

We always do the best for our customers! Our checking accounts come with
debt cards and checks. We also provide overdraft protection for qualifying
customers.

Our savings accounts are also a great deal. We offer interest rates from
1.30% to 3.65%/ Interest accrues at a higher rate the longer you keep your
money with us. So, choose a long term savings plan and let us take care of your
future.

Special offer! Until July, we will credit all new accounts with 500 rupees!

It’s our way to say thanks for joining us.

Feel free to inquire at any branch for more details.

Ex.2 Read the advertisement. Then, mark the following statements as
true (T) or false (F).
1 Customers must qualify for a debit card.
2 _ Savings accounts gain more interest overtime.
3 _ The bank charges 500 rupees to open anaccount

Ex.3 Match the words (1-7) with the definitions (A-G).
1 commercial bank
2 _overdraft
3 _ checking account
4 savings account
5 check
6 _interest
7 _accrue
A an amount of money a customer may spend beyond what is in his or her
account
B a bank account that offers interest and limits with drawals
C aslip of paper that provides payment
D a private institution that provides banking services to the public
E a bank account that allows regular with drawals but pays no or little interest
F to increase or gain
G a percentage paid when money is loaned

Ex.4 Fill in the blanks with the correct words from the word bank.

inquire - provide - rate

1Does this bank financial advice?
2 Savings accounts pay interest at a higher _man checking accounts.
3 about Brookline Bank accounts at thecustomer service desk.
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Ex. 6 Read a conversation between a bank teller and a customer.
Check the item(s) the customer needs in order to open an account.

1 overdraft application
2 passport

3 bank statement

4 minimum deposit

5 driver's license

Clerk (F): Good morning, sir. How can | help you?

Customer (M): | have a question about your checking accounts.

Clerk: Certainly, sir. What would you like to know?

Customer: What documents do | need to open an account?

Clerk: Well, we need to see your passport, employment contract and a bank
statement from your current bank.

Customer: Okay. Also, do | need to make a minimum deposit?

Clerk: Yes, we ask that customers open accounts with at least 5,000 rupees.
Customer: Okay, thank you very much. I'll come back tomorrow with those
documents.

Text 3

Vocabulary

AccessTo have access to your money is to have the ability to withdraw it.

Online banking allows customers to perform banking transactions from their
Bank’s website.

To transfer money is to move it from one place to another.

bill pay service is an online bill paying service that pays bills online instead of

A cashier's check is a check drawn from the bank itself. rather than the
customer's account.

A letter of credit is a document from a bank promising to pay an amount to a
third party on behalf of a customer.

To cred an account is to give or add something to it.

A fee is the price for a particular professional service.

Returned If a check is returned, the bank refuses to pay it because there is not

enough

Checking account is a bank account from which money can be easily

A saving account savings account is a bank account with higher interest than a

checking

account. However, there are usually withdrawal restrictions

ATM is a computerized machine that dispenses
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Before you read the passage, talk about these questions.
1 What banking services do you use?
2 Which banking services do banks usually charge for?

Bank services and costs
Welcome to your new/ current account at Asteyer Bank

Services

With your cash card, you have access to your money24/7. Whafs more,
we are the only bank to offer free withdrawals al other banks' ATMs. Register
for online banking and transfer money at your convenience. You can also sign
up for our new
bill pay service. Save time by paying all your bills from our website.

Costs

Our personal checking account comes at no charge-. We provide cashier's
checks for our customers for a small fee - As. 200 per check.

For business customers we can arrange letters of credit. Please inquire al
your branch for exact charges.
* There is a fee of Rs. 1,500 for returned checks.

Read the pamphlet again. Which service does the bank offer that is
not available at other banks?

Ex. 7 (2|11) Read the pamphlet. Then, mark the following statements
as true (T) or false (F).
1 The bank charges fees when customers use other banks' ATMs.
2 _ Customers are automatically registered for online banking.
3 _ Customers must pay for cashier's checks, returned checks and letters of
credit.

Ex.8 (3)Match the words (1-7) with the definitions (A-G).
1 services 5 _online banking
2 _letter of credit 6 _ bill pay
3 _ATM7 _returned
4 fee

A a bank document guaranteeing payment of a large amount
B banking services that can be accessed through the Internet
C actions performed by a bank on behalf of the customer

0 a service that allows customers to pay bills from one website
E an amount of money for a particular service

F an electronic cash machine

G sent back to a bank due to insufficient funds
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Ex.9 (4) Write a word that is similar in meaning to the underlined

part.
1 This bank offers a bill pay service at no extra cost e
2 Use a bank check for largepurchases s~ e' h_

3 Move some money from savings 10 checking._ n
4 ATMs provide 24 hour ability to gel money. ¢ s

Ex.10 (6) Read a conversation between a teller and a customer. Mark
the following statements as true (T) or false (F).
1 The woman is al the bank 10 investigate a charge.
2 _The woman was charged for using another
bank's ATM.
3 _ The woman wrote a check for more money than she had in her account.

Teller (M): Good morning, madam. How can | help you?

Customer (F): I want to inquire about a charge on my bank statement. | have a
copy of it right here.

Teller: Can you show me which charge?

Customer: This one. It's a charge for 1,500 rupees last month. What is it for?
Teller: Oh, yes. It seems a check was returned.

Customer: Really? Do you know why?

Teller: There were insufficient funds in your account.

Customer: Oh dear. | guess I'll have to check my balance more often.

Grammar

IpunaTounsie npenioxenus ¢ whose/whom/where
whose
Study this example situation:
When we were driving home, we saw some people standing by the
road. Their car had broken down, so we stopped to help them.
We helped some people whose car had broken down.
(= their car had broken down)

We use whose mostly for people:
A widow is a woman whose husband is dead.
(her husband is dead)
| met someone whose brother | went to school with.
(I went to school with his/her brother)
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Compare who and whose:

| met a man who knows you. (he knows you)

| met a man whose sister knows you. (his sister knows you)
Do not confuse whose and who’s. The pronunciation is the same, but who’s
= who is or who has:

I have a friend who’s learning Arabic. (who’s = who 1s)

I have a friend who’s just started learning Arabic. (who’s = who has)

| have a friend whose sister is learning Arabic.

Whom
Whom is possible instead of who when it is the object of the verb (see Unit
93B):

George is a person whom | admire very much. (I admire him)
You can also use a preposition + whom (to whom / from whom / with whom
etc.):

It’s important to have friends with whom you can relax. (you can relax
with them)
Whom is a formal word and we do not oft en use it in spoken English. We
usually prefer to say:

a person | admire a lot or a person who/that | admire a lot

friends you can relax with or friends who/that you can relax with

where

We use where in a relative clause to talk about a place:
| recently went back to the town where | grew up. (I grew up there)
The restaurant where we had lunch was near the airport.
| would like to live in a place where there is plenty of sunshine.

the day, the time, the reason ...
We say ‘the day we got married’, ‘the year I was born’, ‘the last time they met’
etc. :
I can’t meet you on Friday. That’s the day I’'m going away.
The last time | saw her, she looked great.
You can also use that:
The last time that | saw her, she looked great.
We say ‘the reason I’'m calling you’, ‘the reason she didn’t get the job’ etc.
The reason I’m calling you is to ask your advice.
You can also use that:
The reason that I’'m calling you ... or The reason why I’m calling you ...

Ex.1 You met these people at a party:

The next day you tell a friend about these people. Complete the
sentences using who or whose.
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1 I met somebody whose mother writes detective stories .(My mother
writes
detective stories.)

2 | metaman . (My wife is an English teacher )

3 I met a woman .(I own a restaurant.)

4 | met somebody .(My ambition is to climb Mount
Everest.)

5 I met a couple .(We’ve just got married.)

6 | met somebody (My parents used to work in a
circus)

Ex.2For each situation write a sentence with whom (more formal) and
without whom (less formal).

1 You met a friend. You hadn’t seen him for years.

more formal | met a friend whom I hadn’t seen for years .

less formal met a friend I hadn’t seen for years .

2 You needed a lawyer. A friend of yours recommended one.

more formal | went to see a lawyer

less formal | went to see a lawyer

3 You called your bank with a problem. You spoke to somebody, but he
wasn’t very helpful.

more formal The person wasn’t very helpful

less formal The person

4 Tom was in love with a woman, but she wasn’t in love with Tom.

more formal The woman wasn’t in love with him

less formal The woman wasn’t in love with him

Ex.3 Complete the sentences using who/whom/whose/where.
1 We helped some people whose car had broken down.

2 A cemetery is a place people are buried.

3 A pacifist is a person believes that all wars are wrong.

4 An orphan is a child parents are dead.

5 What’s the name of the hotel your parents are staying?

6 This school is only for children first language is not English.

7 The person from I bought my car is a friend of my father’s.
8 I live in a friendly village everybody knows everybody else.

Ex.4 Use your own ideas to complete these sentences.
1 I can’t meet you on Friday. That’s the day I’'m going away .

2 The reason was that the salary was too low.
3 I’'ll never forget the time

4 was the year

5 The reason is that neither of them can drive.

6 The last time | was
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7 Do you remember the day ?

Tema 17
duHaHCHI
Finance
Text 1

1.Some new words.

Finance

Source

The owner

The relations between

Funds

To provide

Securities

2. Read and translate the text.

Finance is a special type of resources. There are material resources. The
owner of finance may be represented as an individual, an organization, an
enterprise, and even a state. Finance may identity economic relations,
including forming, distribution and using of different funds. It is main
distinction between finance and money. Financial system is a form of the
organization of the relations between all the subjects in the process of
distribution of social product. Also finance is represented by money and
securities; and it is a summary of relations for solution of economic, social,
and political tasks. Finance is divided into public, corporative, and
individual. Main task of private sector is getting profit. The task of public
sector is distribution of social welfare in national and regional levels.
Sometimes non commercial organizations and small business are involved
into classification,

3. Answer the questions.

Is finance a specific type of resources?

Is this mental or material resource?

How may be the owner of resources represented?
Which relations does finance identify?

What is main distinction between money and finance?
What is financial system?

What tasks does finance solve?

How is finance divided?

What id main task of private sector?
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What is main task of public sector?

4. Build and translate word groups:

(rocymapcTBEHHBIH , YaCTHBIM, OOIIIECTBEHHBIN) Sector;
(mpom3BoacTBeHHAs, PUHAHCOBAs, CyacOHas) System;

To solve (mpecrymienue, mpodaeMy, 3a1aHue);

(Pazmuums mexay) finance and money; theory and practice; economy and
politics;

(ITosyuath, NpUHOCHUTH, 3apadateiBaTh) Profit.

5. Complete the sentences:

Finance is a special type ...

.... may be represented as ...., ...., ....
Finance regulates ...., ....., ...... relations.
Finance 1s divided into ...., ....., ....
Getting profit is main task of ... ...

6. Translate into English:
PUHAHCHI — MAaTEPUAIIBHBIN PECYpC.

MDuHAHCHI OTpaXaroT pCUHICHUC 3a1d4 B C(bepe 06HICCTB€HHBIX OTHOILICHUH.

DUHAHCHI OTJIMYAIOTCS OT JCHET.
duHaHCHl HEOOXOIUMBI JJIsl pa3BUTHSI OU3HECA.
Marsiit Ou3Hec Hy)aeTcsi B PUHAHCUPOBAHUMU.

7.1dentity the items:

The finance the owner
The source economic relation
Social welfare the classification

8. Translate into English (can or may?):

Mory roBopuTh MO-aHTJIMICKHA; MOTY B BBIXOJIHBIE MTOCMATh MOJI0JBIIIE;
MOKET Urpath B GyTOOJ; MOKET TPOMKO pa3roBapuBaTh Mo TeiaedoHy;
MO>KET MMHUCATh MPABOM U JICBOU PYKOI; MOXKET MOTPATUTH OOIIIECTBEHHBIC
JIEHbI'; MOTY MPOIYCTUTh 3aHATHE; MOTYT ITIOMOYb HaM; MOTYT BOJAUTh
MAIlIHY.

9. Fill in with proper verb:

... T helpYou?

He is very good sportsman .He ...run very fast.

... I come in?

[ am hurry. ...I go out?

She is a native American. She .. speak American English.

10. Retell the text from Ex.2.
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Text 2
Startup Capital

1. Match together the items and their meaning:

Capital JCATEIbHOCTD

Funds IPOJUICHAE KpeanuTa
Investment pacimmpeHue
Operation KaIluTal

Credit extension WHBECTULIUSA
Expansion (hOHTBI

Acquire BBIILIAYHBATH

Repay npuoOpeTaTh

2. Translate into English:

CrapToBbIil KanuTad; OCHOBHBIE (DOH/IbI; GUHAHCOBBIN MEHEKMEHT;
CI)I/IHaHCOBBIe AKTHBBI, HaCTHasd CO6CTBCHHOCTB; IIPUBCACHUC B I[CﬁCTBHC;
3aTpaThl U PACXO/Ibl; HOMEHKJIATYpa MPOAYKTa; MPOAJICHUE CPOKA KPEAUTA,
N0JIy4aTh MPUOBLIb.

3. Complete the sentences using the word groups above.

4. Build new words using proposed morphemes; translate new words:

To acquire + ing (G) to grow + ing (G)
To utilize + tion (N) to extend + ing(G)
To finance + ing (G) to operate + tion (N)
To expand + tion (N)

5. Fill in:
Money is one of the ... ... factors of business.

The assets include inventories, equipment, buildings and ...
... influences in the market.
... 1s known as financial management
Short-term financing must be repaid in less than ... ...
6.Translate into Russian:
- Similar way;
-fiscal check;
-long-term credit;
- monetary market;
-day-to-day payment;
-plan of action;
-to secure the funds;
-to repay.
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7. Complete the sentences using the word groups from the Ex.6and
translate them into Russian.
8. Identity the items:

- the finance; - the funds;
- private property; - day-to-day payment;
- state property; - investment.

9. Translate and retell the text.
To start any business we need enough money. How much? It will be enough to
start and to continue the work of enterprise. Money for start of business is
called a start- up capital. This money is used for rent of the building(-s), for
equipment, for technologies, for salary of employers, for transport, for current
payments (electricity, heating, running water) etc. The start-up capital includes
the payment of taxes. Start- up capital may be completed from own money,
credit money, invested money. Main funds of enterprise are formed from start-
up capital. Successful financial management is aimed to make profit and extend
the volume of start-up capital.

10.Ask questions to your classmate about the start- up capital.

Text 3
Finance of the Organization

1. Translate into English, complete the sentences with word combinations:
JlesiTenbHOCTh (PUPMBI; TPOJIOJDKEHNE KPEuTa; pacipenue GoH/I0B;
CTapTOBbeI KaIluTall; BBI'OAHas1s NHBECCTUIIUA, 060pOTHI>Ie (1)0HI[I>I; BbIIIJIAYHUBATH
3apaboTHYIO IJIATY; IPUOOPECTH HOBOE 3/IaHUE; TOCYapPCTBEHHAS
CO6CTBCHHOCTL; CIKCIHCBHLIC pACUCTHI.
2. Translate into Russian:
Similar way; fiscal check; long-term credit; monetary market; day-to-day
payment; plan of action; to secure the funds; to repay; influence in the market;
financial management.
3. Fill in:
The management is still searching for the ... necessary to purchase equipment.
The managers ... that the company will grow in the nearest future.
A company needs sufficient funds to ... necessary assets.
One of the ... elements in planning is the correct balance between long- and
short — term capitals.
When a company wants to expand, one ... that always affects this decision is
cost.
4. Find the synonyms :
Money; anticipate; to use; to obtain; a chief; a factory; to pay back; an operation;
to secure; to manage.
5. Explain the meaning of these items:
- State property; - to capitalize;
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- Private property; - monetary policy;

- long - term capital; - to form budget;
- short — term capital; - to pay taxes;
- an investor; - to find sources.

6. Choose correct modal verb to complete the sentences:
He...meet his sister .He promised.

We ... to talk about this problem. It is important for our work.
They ... to wear special police uniform. They are future police officers.
According to the regulation I...follow the orders of my commander.
...I help you?
She ...swim very fast. She is fun of swimming.
You ...wash your hands before you eat.
7. Translate these words and memorize them.
To be composed

Long-term loan

The bonds

Perpetual debt obligations

The borrowings

The investments

Venture capital

Quick refund

surplus value

current consumption

8. Read and translate the following text.

Everyone who builds his business knows how important using of money is.
The whole capital may be divided into two parts. The first one is called long-
term capital, the second one is short- term capital. Long-term capital is
composed of shares and long — term bank loans, of the bonds, and perpetual debt
obligations. Term of their using is more than one year. The borrowings and the
investments are typical for this type of the capital. Long — term capital is a
venture capital. It cannot be quick refund. It makes surplus value.

Long- term capital is one of three parts of production. The two ones are there
the land and labor. Long-term capital is represented with transport, buildings,
constructions, tools, long-term stocks of raw materials etc. This type of capital is
created at the expense of saving. It reduces current consumption to increase the
possibilities of future consumption.

9. Answer the questions.

Does any business man need money?

How is the capital composed?

What part is called long-term capital?
What parts do complete long-term capital?
Is long-term capital venture?

What does it mean?
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What is one of the goals of long-term capital?
What are there three parts of production?

What possibilities does long —term capital make?
10.Retell the text using the questions.

Text 4
Finance in the Business

1. Translate into Russian:

To create the solar enterprise You need start — up capital.

There are some sources to get start — up capital.

Financing is needed in all the stages of enterprise’s existence.

The success of the enterprise depends of the successful financial management.
Financing is needed by the expansion of the activity of the enterprise.

2. Answer the questions:

When do You need start — up capital?

What sources to get start — up capital can You name?

Is financing needed in all stages?

When is the enterprise successful?

What is needed by the expansion of the enterprise?

3. Find the synonyms and translate them:

To acquire; to utilize; primary; an arrangement; last; to repay; to expect; a
capital; a currency; to obtain.

4. Fillin:

A company must raise a ... amount of capital in order to purchase these assets.
One of the primary ... when going into business is money.

Before buying his new video, Pete ... every factor.

Finance is securing and ... capital to start up, operate, and expend the company.
Every company needs proper funds...

5. Find the antonyms to:

To lose; to start; long — term capital; private property; to safe money; expensive;
the price of the goods; a businessman; a coin; an expansion.

Text b

Finance Management
1. Translate into English:
JI1st co3nanusi COOCTBEHHOTO MPEANPUATHS HY>KEH CTAPTOBBIN KanmuTal.
CylecTByeT HECKOJIBKO HCTOYHUKOB CTAPTOBOIO KAIMMUTAJA.
CDPIHaHCI/IPOBaHI/IC HGO6XOI{I/IMO Ha BCCX JTallax CymiecCTBOBAaHUA ITPCAIIPUATHUA.
Ycemex MNpCAIPHUATHA 3aBUCUT OT YCIICHIHOT'O (I)I/IHaHCOBOFO YHpaBJICHUA.
duHaHCUPOBAHKUE HEOOXOIUMO U MPU PACIIUPEHUU TPEITPUSITHUS.
2. Build and translate new words:
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To acquire + ing (G) to grow + ing (G)
To utilize + tion (N) to extend + ing(G)
To finance + ing (G) to operate + tion (N)
To expand + tion (N)

3.Explainthe meaning of these items:

- State property - an investor

- private property - monetary policy
- long — term capital - to form budget
- short — term capital - to pay taxes

- to capitalize - to find sources

4. Find the antonyms:

To win, to finish, short-term capital, state property, to spend money, cheap, the
cost of goods, an employees, a banknote, to reduce.

5. Fill in: The managers ...that the company will grow in the nearest future.
The management is still searching for the ...necessary to purchase equipment.
A company needs sufficient funds to...necessary assets.

One of the... elements in planning is the correcting balance between finances.

When a company wants to expand, one ...that always affects this decision in
Cost.

Tema 18
Hajgoru
Taxes
Text 1
1. Put down and translate new words.
Tax
Taxation
Payment
Gratuitous
Mandatory
Contribution
To ensure
The welfare

In accordance

Personal income

A penalty

Movable and immovable property
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2. Read and translate the text.

Tax is the mandatory gratuitous payment paid to ensure financial activity of
the state and local authorities. The item taxes refers to payments those are
collected from the people or organizations on whom they are imposed. Taxes
must be paid by every citizen or company. There is a difference between tax and
duty fee. The last one is a payment for any activity between the parties (the
statutory boards and the citizen or organizations). The stable taxation system is
the basis of financial independence of the country. The welfare of the state
depends on tax investments. The taxes are codified with Tax Code. There are
following types of taxes: federal, regional, and local.

Main federal taxes are there value added tax (20%), excise tax (not fixed),
income tax ( 13%), water tax (depends on value in tax period), production of
hydrocarbons tax (depends on type, value, and tax period).

Regional taxes are there corporate property tax ( tax on movable and
immovable property; rate does not exceed 2,2% per year) , tax on gambling ( on
gambling tables, slot machines, tote and bookmaker offices- from 1,500 to
125,000 rubles), transport tax(on registered vehicle owners, depending on
engine power, thrust of a jet engine or gross tonnage of vehicles).

Local taxes are there tax on property of individuals, land tax, trade tax. These
taxes are established by local authorities within the limits established by the Tax
Code of Russian Federation.

The control after the taxation is provided by the organs of tax service.

3. Answer the questions.
What is tax?
Who must pay taxes?
Why are the taxes so important for the state economy?
What is duty fee?
What is penalty?
How are the taxes codified?
Why the taxes are divided into three levels?
What are the taxes of federal level?
What are the taxes of regional level?
What are the taxes of local level?

4. Build new word combinations.

Tax ( kozekc, MoI0XOAHBIH, CIyx)0a);

Payment ( HayioroBbI#i, €XKeroIHbIN, He (PUKCUPOBAHHBIN);
To pay ( monutuHy, mtpadbl, HAIOTH);

( yacTHas1, KOpHOpaTHBHAsA, TOCYIApCTBEHHAs ) property;

( benepanbHbIe, TOCYAapCTBEHHBIE, MeCTHBIE) bodies.

5. Find the objects of taxation of:
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- added tax; - ware tax;
- excise tax; - transport tax;
- Income tax; - land tax.

6. Finish the sentences.

The item tax means ...

Taxes must be paid by ....

The stable taxation is the basis....

Main federal taxes are there ...

Control after the taxation is provided by....

7. Explain the meaning of the items in English.
Duty fee;

penalty;

rate of taxation;

personal property;

tax service.

8. Find English equivalents.

OO0s3aTeabHBIN 663B03MCBI[HLII>1 IJIaTCXK, JOJDKHBI OITJIaYUBaTbHCsA
['ocynapcTBeHHBIE OpraHbl; CTAOMIbHAS HAJIOTOBAsi CUCTEMA,
Hanor Ha 106aBOYHYI0 CTOMMOCTb; aKIIM3HBIN HAJIOT;

Hanor Ha 100bI4y yriieBOJIOPOJIOB; 3€MEJIbHBIN HAJIOT .

9. Complete the plan of the text ( Ex.2).

10. Retell the text according the plan.

Text 2
Taxation in the UK

1. Put down and translate new words and word groups.
Tax system

State and local taxes
Capital gain tax
Inheritance tax
Stamp duties
Regardless
Incorporation

To earn

Audited account

to be submitted
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2.Read and translate the text.

The UK tax system consists of state and local taxes. State (national) taxes
are there: - personal income tax, corporate income tax, capital gain tax, oil
income tax, inheritance tax, value added tax, duties and excise taxes, and
stamp duties. State taxes in the UK represent in excess of 90% of
government tax revenue .Local taxes include only property tax, pert of
which is about 10% of tax revenues.

Any profit was made in the UK is taxed regardless of the person’s place
of residence or formal residence or the country of incorporation of the
company. In the case of individuals, it can be understood in this way.
Individuals who are not tax residents in the UK only pay tax on profits
earned in the UK. Income earned outside the country is not taxed. For
persons who are tax residents domiciled in the UK, tax is imposed on any
income, both earned in the UK and abroad .For the persons who are tax
residents domiciled in any country other than the UK, profits earned in
England are taxable. Profits earned outside the UK are taxed only if
imported into the UK. Domicile also affects inheritance tax and capital gains
tax.

3. Answer the questions.
Which taxes do compose the tax system of the UK?
What are there the state taxes in the UK?
What are the UK local taxes?
How big are state and local taxes in percentage?
How is taxed any profit made in the UK?
How is taxed any profit made in the UK?
How are taxed individuals of formal residence in the UK?
How are taxed persons domiciled in the UK?
How are taxed profits earned abroad the UK?

4. Match together the antonyms:

State inside
Local disorder
System federal
Abroad the citizens
Tax to earn

To get individual
Government fee

5. Finish the sentences:
Tax system in the UK is divided into... and ...
State taxes include ..., ...., ....
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Local taxes are there ....and....
Income earned outside the country is ... ....
Any profit made in the UK is ...

6. Which word is missing?
Money, cheque, pay card , profit
To get, to obtain, to earn, to do
State, federal, local, taxed
Revolution, constitution, population, inflation

7. ldentity the items:
- state tax
-federal tax
- regional tax
- local tax
- individual tax

6. Find English equivalents:
YcranaBinuBaTh HaJIOTH; HaAJIOroBasd CUCTCMA, ITIOJIYYCHHAsS B BpI/ITaHI/II/I
HpI/I6BIJ'IB; oOJraraercst HaJIOIOM; HE3aBUCHUMO OT MCCTa ITPOKNBAHUAA,
3apabaThIBaTh I€HBIW; [TOJYYEHHAs! BHE CTpaHbl IPUObLIbL; BBE3CHHBIN B
CTpaHy; BBIBE3EHHBIN U3 CTpaHbl; 00a 3apadoTaHHble B bputanuu.

9.Complete the plan to the text (ex.2)

10.Retell the text (ex.2).

Text 3

Company Tax

1. Translate these words and memories them .
Calculation
To be based
Audited accounts
Discretion
To arise
To be liable
Associated
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reporting period

to be expected

royalties

patent — protected product

. Read and translate the text.

The calculation of company taxation in the UK is based on audited
accounts, which are submitted to the Inland Revenue at the end of each
financial year of the company. The tax year in this country starts on April
6" and ends on April 5" of the following year. A UK resident company is
subject to corporate tax on all sources of income and capital gains,
wherever they arise. A UK resident company for tax purposes is a
company incorporated in the UK or headquartered and controlled in the
UK.A non-UK resident company trading in the UK through a permanent
establishment is liable for corporate tax on all income associated which
that permanent establishment. The corporate tax rate is set separately for
each year commencing on Aprillst.

If taxable income can be attributed to the use of patents, a reduced tax
rate is applied, which is 10%for the period from Aprillst 2017. However,
the reduced rate applies not only to income from patent royalties, but may
also apply to profits from the sale of a patent — protected product.

Dividends received by UK companies from UK companies are generally
exempt from corporate tax if the conditions are met. These conditions are
more stringent for smaller recipient companies.

. Answer the questions.

What is the calculation of company based on?
What is Inland Revenue?

Is there a financial year in each company?
What is a UK resident company?

May non-UK company trade in the UK?

. Translate the words with the same roots:
Calculate — calculation- calculator

Finance — financial — finances’

Reduce —reduced — reducer

Trade — trader — trading

. Find the synonyms:
Corporation; trade; to gain; to be based on; each; royal; a rate; a purpose;
the same; incomes.

. Which word is missing?
Corporation, cooperation, company, concern;
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A purpose; an aim; a task; a road;
To calculate, to count, to add, to multiple;
Controlled, checked, directed, based.

7. Find English equivalents :
Hauuncnenne HaJIOroB;

- Pacuer aynutopa;

-  @UHAHCOBBIN 'O}

- IIpumeHeHne COKpaIeHHOTO HAJIOra;

- Co3zpaetrcst OTAEIBHO;

- IloBBIlIEHHBIN YPOBEHB;

- IlocTostHHOE yupexIaeHrne HaJora,

- BbITh MOX0XKUM , aCCOLIMUPOBATHCS;

- VYnpasneHue, mrao;

- KoHTposmmpoBaTeCs NpaBUTENBCTBOM.

8. Complete and the sentences using such word groups:
- To set up the taxes;

- financial year;

- small recipient companies;
- taxable income;

- fixed taxes;

- headquarters of;

- tax rate;

- patent-protected product;

- corporate tax;

- the use of patent.

9.Complete the plan of the text (ex.2)

10.Retell the text using the plan.

Tema 19
Economy of the countries of the studied language
IKOHOMMKA CTPAH M3Y4aeMOI0 A3bIKA

Text 1

Economy of the United Kingdom



Before you read the text, talk about these questions.
1 What kind of a state is the UK (an agricultural or an industrial state)?
2 Who is the current Prime Minister of the UK?
3 What is the English national currency? Is it steady or not?
4London is a big financial and business center, isn’t it?
5 What are English leading industries?

Some new words:

GDP (gross domestic product) — BBIIT

Purchasing power parity — mapurer moKymnareabHOH CIIOCOOHOCTH

Nominal terms - B yCIIOBHBIX IMOKa3aTeNsIx

Per capita — Ha qymry HaceJIeHHS

Industrialize — pa3BuBaTh MPOMBIIIJICHHOCTD

Globalism — mpuHIMT B3aMMO3aBHCUMOCTH CTpPaH

Economic recession — 3kKOHOMUAYECKUI criaj

Prosperity — skxoHOMUYeCKOe MPOLBETaHHE

Stork market crash — kpax onmoBoii oupxu

Double — digit inflation wH}uAIMA, Temmbl pocTa KOTOPOH BBIPAKAKOTCS
JIBY3HAYHBIMHU YHCIIAMHU

MIF - (International Money Fund) MB®

Regulatory body — opran ynpaieHus

Oversight — Ham3op prCMOTP

Savings - HakoTuUIeHUs ,cOepeKCHUS

Loan - 3aiimM, kpenut

Shareholding(s) - BnageHue akiusMH, ydacTUe B aKIIMOHEPHOM KarMTajle, MaKeT
Ak

Capital - ocHOBHO# KanuTall, aKIMOHEPHBIN KarmuTal (KOMIaAHHUHN)

Invest rate - mpoleHTHBIC CTaBKU

Fiscal policy - ¢wuckanpHas monuthka, (UHAHCOBO-OOKETHAS TIOJHMTHKA;
External balance - cocTosiHue BHEITHUX pacyeToB

ONS —UK Office of National Statistics

Economic conditions — xo3siicTBeHHAss KOHBPIOHKTYpa (X03HCTBEHHAs cpeia)
futures — dprouepc, cpoUHBIN KOHTPAKT

balance of payment — ruiatexxHbIi O0anaHc

real estate — HeIBMKMMOE UMYIIIECTBO

foreign exchange — nuHoCcTpaHHas BajIrOTa

opinion poll — onpoc 001IECTBEHHOr0 MHEHUS

welfare — 6marococtosiHue

exchange market — BarOTHBI# PEIHOK

insurance — cTpaxoBaHHE

ECONOMY OF THE UNITED KINGDOM
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The economy of the United Kingdom is ahighly developed social market
and market oriented economy. It is the fifth-largest national economy in the
world measured by nominal gross domestic product (GDP), ninth-largest by
purchasing power parity (PPP), and twenty first-largest by GDP per capita,
constituting 3.3% of world GDP.

The U.K. was the first country to industrialize in the 18" and 19"
centuries. It possessed a predominant role in the global economy. However, by
the late 19"century, the Second Industrial Revolution in the United States and
German Empire had begun to challenge Britain’s role as the leader of the global
economy. The extensive war efforts of both World Wars in the 20" century
weakened the UK economy. By that time Britain had been superseded by The
United States as the chief player in the global economy. At the start of the 21%
century, however, the UK still plays an important role in the global economy.
The UK is one of the most globalized economies, and comprises England,
Wales, Scotland and Northern Ireland.

A new period of neo-liberal economics began with the advent of
government of Margaret Thatcher of 1979. Most state-owned enterprises in the
industrial and service sectors, which since the 1940s had been nationalized, were
privatized. However, Mrs. Thatcher’s modernization of the economy was far
from trouble free. Her battle against inflation resulted in mass unemployment.
This was largely due to the closure of many outdated factories and coal pits.

Less severe recession hit the British economy at the start of the 1990s.
This recession ended at the turn of 1993 and subsequent economic recovery was
strong. There was practically instant fall in unemployment.

In 2008 the UK entered a recession brought about by the global financial
crisis. Beginning with the collapse of Northern Rock, which was taken into
public ownership in February 2008, major banks failed and were nationalized as
well. The UK entered a recession in quarter 2 of 2008, according to the UK
Office of National Statistics. Britain is lagging behind other major economies
including Germany, France, Japan, and the US which all returned to growth in
the second quarter of 2009. Commentators suggest that the UK is suffering a
longer recession than other large European countries as a result of government
policy dating to the Thatcher government of the 1979 in which UK governments
have moved away from supporting manufacturing and focused on the financial
sector.

British agriculture is intensive, highly mechanized, and efficient by
European standards, producing about 60% of food needs with less than 2% of
the labor force. Around two-thirds of the production is devoted to livestock, one-
third to arable crops. The main crops that are grown are wheat, barley, oats,
oilseed rape, maize for animal feeds, potatoes and beet. The UK retains a
significant fishing industry.

Manufacturing is an important sector of the modern British economy and
there is a considerable amount of published research on the subject of the factors
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affecting its growth and performance. Whole sale and retail trade includes the
motor trade, auto repairs, personal and household goods industries.

The service sector dominates, contributing around 80% of GDP; the
financial services industry is particularly important. London is the second-
largest financial centering the world with financial services based around two
districts: The City and Docklands. There are now over 500 banks with officers
in the City and Docklands, with the majority of business in London being
conducted on an international basis, with established leads in areas such as
foreign exchange markets, energy futures and global insurance.

Ex.2 Match the parts:

A The economy of the United Kingdom is ------ 1in the 18™ and 19" centuries.
BThe U.K. was the first country to industrialize ------ 2market oriented
economy.

C The extensive war efforts of both World Wars in the 20"----- 3of the modern
British economy

D Manufacturing is an important sector -------- 4century weakened the UK
economy.
E The main crops that are grown are ------ 5 center in the world.

F London is the second-largest financial ---- 6 wheat, barley, oats, oilseed rape.

Ex.3 Answer the questions:

1Was the U.K. the first country to industrialize in the 18" and 19"
centuries?
2Did the extensive war efforts of both World Wars in the 20" century weaken
the UK economy?

3Did Mrs. Thatcher’s battle against inflation result in mass
unemployment?

4How did the global financial crisis of 2008 begin?

5Why was the UK suffering a longer recession of 2008 than other large
European countries?

Ex.4Fill in the gaps

| Developed, slow, gross domestic product, partner, market, viewpoint
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Economy

The United Kingdom has a fiercely independent, 1 , and
international trading economy that was at the forefront of the 19th-century
Industrial Revolution. The country emerged from World War llas a military
victor but with a debilitated manufacturing sector. Postwar recovery was
relatively?2 , and it took nearly 40 years, with additional stimulation after
1973 from membership in the European Economic Community (ultimately
succeeded by the European Union [EU]), for the British economy to improve its
competitiveness significantly. Economic growth rates in the 1990s compared
favorably with those of other top industrial countries. Manufacturing’s
contribution to 3 (GDP) has declined to about one-fifth of the total,
with services providing the source of greatest growth. The United Kingdom’s
chief trading ties shifted from its former empire to other members of the EU,
which came to account for more than half its trade in tangible
(maTepuanbhbie) goods. The United States remained a major investment and
tradingd ___ , and Japan also became a significant investor in local production.
American and Japanese companies have often chosen the United Kingdom as
their European base. In addition, other fast-developing East Asian countries with
export-oriented economies included the United Kingdom’s open 5 among
their important outlets.

In the 1990s the movement known as Euroskepticism, which advocated
political and economic disengagement from the EU, began gaining steam in the
United Kingdom. By the second decade of the 21st century, support for this
6 had become so widespread that a referendum on continued British
membership in the EU was put to the electorate. Some 52 percent of voters
opted for British exit from the EU (popularly branded “Brexit”), setting in
motion a protracted process that eventually culminated in the United Kingdom’s
formal withdrawal from the EU on January 31, 2020, initiating a period of
economic transition and uncertainty.

Questions

1How many years did it take for the British economy to improve its
competitiveness significantly after World War 11?

2Did the United Kingdom’s trading ties shift its former empire to other members
of the EU?

3What ideas did the movement known as Euroskepticism advocate?

Ex.5 Match the parts

A goods — 1 a person who puts money into something in order to make a
profit

B investor - 2 items for sale

Ctrading — 3the activity of buying and selling goods and/or services

D competitiveness- 4 the production of goods through the use of labor,
machines, tools
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F manufacturing - 5the fact of being able to compete successfully

Ex.6 Give names to the paragraphs (A,B,C). Choose from the list: Finance,
Manufacturing, Trade

A The manufacturing sector as a whole has continued to

shrink both in employment and in its contribution (about one-fifth at the
beginning of the 21st century) to the GDP. The decline in manufacturing largely
accounted for the rapid rise in unemployment in the early 1980s. Once economic
growth returned, however, there was great improvement in productivity and
profits in British manufacturing.
In terms of their relative importance to the GDP, the most important
manufacturing industries are engineering; food, beverages (including alcoholic
beverages), and tobacco; chemicals; paper, printing, and publishing; metals and
minerals; and textiles, clothing, footwear, and leather. The fastest-growing
sectors have been chemicals and electrical engineering.

B The United Kingdom, particularly London, has traditionally
been a world financial centre. At the end of the 20th century, the financial
services industry employed more than one million people and contributed about
one-twelfth of the GDP. Although financial services have grown rapidly in some
medium-sized cities, notably Leeds and Edinburg, London has continued to
dominate the industry and has grown in size and influence as a centre of
international financial operations. The Bank of Englandretains the sole right to
issue banknotes in England and Wales (banks in Scotland and Northern
Ireland have limited rights to do this in their own areas). In 1997 the Bank of
England was given the power to set the “repo,” or benchmark, interest rate,
which influences the general structure of interest rates.

C Trade has long been pivotal to the United Kingdom’s
economy. The total value of imports and exports represents nearly half the
country DGP . (By comparison, the value of foreign trade amounts to about one-
fifth of the GDP of the United States.) The volume of both the exports and the
imports of the United Kingdom has grown steadily in recent years. Principal
British exports include machinery, automobiles and other transport equipment,
electrical and electronic equipment (including computers), chemicals, and oil.
Services, particularly financial services, are another major export and contribute
positively to Britain’s trade balance. The country imports about one-tenth of its
foodstuffs and about one-third of its machinery and transport equipment.

Ex.7 Finish up the sentences/ Use the text.
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1 The decline in manufacturing largely 1 the rapid rise in
unemployment in the early 1980s.

2 The fastest-growing sectors have been?2 and electrical engineering.
3 The financial services industry employed more than 3 people.

4 The Bank of England retains the sole right to issue 4 in England and
Wales.

5 The total value 5 and exports represents nearly half the county’s
GDP

6 The country imports about 6 its foodstuffs.

The UK Economy

The UK economy has suffered its worst economic performance since a
mini ice age over 300 years ago when the River Thames froze. The UK's Office
for National Statistics reported that the economy was around 25 per cent smaller
in April than it was in February. The Bank of England governor, Andrew Bailey,
acknowledged there was a 20.4 per cent drop in GDP in April alone. He called
this "a dramatic and big number”. He was positive about the future and said
there were "signs of the economy now beginning to come back to life". Much of
the UK economy shut down in a bid to curb the spread of the coronavirus. The
UK has seen the biggest economic collapse among the world's developed
economies.

The United Kingdom's economy has seen nearly 20 years' worth of
growth wiped out because of the coronavirus lockdown measures. This week,
people are being encouraged to go shopping again as many stores have
reopened. Many shoppers remain wary about venturing out to shops or
commuting, as the number of daily deaths is still around 200. Talking about the
economic collapse, Mr Bailey said: "It's not surprising. The economy clearly
closed out substantially at the end of March into April. The big question is what
happens next." The UK's 'Guardian’ newspaper was pessimistic about a
recovery. It wrote: "Britain's economy has fallen off a cliff. It will be a long
climb back."”

Breakingnewsenglish.com - Copyright Sean Banville 2020

Ex.8 Mach the parts

Paragraph 1

1. suffered a. Restrain or keep in check.

2. statistics b. Experienced something bad or unpleasant.
3. governor c. Of an event or circumstance sudden and full
of impact.

4. acknowledged d. The practice or science of collecting and
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analyzing numerical data.

5. dramatic e. Accepted as valid or legitimate.

6. bid f. The head of a public institution.

7. curb g. An attempt or effort to achieve something.
Paragraph 2

8. wiped out h. Erased or destroyed.

9. measures I. A steep rock face, especially at the edge of
the sea.

10. wary J. Plans or courses of action taken to achieve a

particular purpose.
11. venturingk. To a great or significant extent.

12. commuting I. Feeling or showing caution about possible
dangers or problems.

13. substantially m. Daring to do something or go somewhere
that may be dangerous or unpleasant.

14. cliff n. Travelling some distance between one's

home and place of work on a regular basis.

SPELLING

Ex. 9

Paragraph 1

1. Its worst economic faorcmrepen

2. The Bank of England eogorrnv

3. acmiaardt and big number

4. He was tsoivpie about the future

5. ucbr the spread of the coronavirus

6. the biggest economic psleloac
Paragraph 2

7. the coronavirus lockdown sauermse

8. beinggoenceadru to go shopping again
9. nnteuirgv out to shops

10. cmnutmgoi, as the number of daily deaths...
11. closed out taiuslbtylnsa

12. spisemiscti about a recovery

Ex.10. TRUE / FALSE: Read the headline. Guess if a-h below are true (T) or
false (F).

a. The UK economy is its worst since a mini ice age 300 years ago. T/ F

b. GDP in the UK dropped by 20.4% in April. T/ F

c. The Bank of England called the numbers "dramatic”. T / F
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d. The UK has seen the worst economic collapse among developed nations. T /
F

e. Over 50 years of growth has been wiped out in the UK. T/ F

f. Shoppers are looking forward to getting back in stores this week. T/ F

g. The number of daily deaths in the UK is making shoppers wary. T/ F

h. A newspaper said the UK economy has fallen from the sky. T/ F

Ex.11. SYNONYM MATCH:
Match the following synonyms. The words in bold are from the news article.

1. suffered a. cautious

2. acknowledged b. effort

3. positive c. actions

4. bid d. cavein

5. collapse e. considerably
6. wiped out f. recognized
7. measures g. endured

8. wary h. downbeat

9. substantially I. eradicated
10. pessimistic J. optimistic

Ex.12 (A).Put these words into the spaces in the paragraph below.

froze

curb(coeporcusamy)

dramatic

suffered

collapse

age

governor

life

The UK economy has (1) its worst economic performance since
a mini ice (2) over 300 years ago when the River Thames (3)
. The UK's Office for National Statistics reported that the
economy was around 25 per cent smaller in April than it was in February. The
Bank of England (4) , Andrew Bailey, acknowledged there was a
20.4 per cent drop in GDP in April alone. He called this "a (5)
and big number". He was positive about the future and said there were "signs of

the economy now beginning to come back to (6) ". Much of the
UK economy shut down in a bid to (7) the spread of the
coronavirus. The UK has seen the biggest economic (8) among

the world's developed economies.

Ex.12(B).Put these words into the spaces in the paragraph below.
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wary

wiped

cliff

substantially

measures

pessimistic

nearly

collapse

The United Kingdom's economy has seen (9) 20 years' worth of

growth (10) out because of the coronavirus lockdown (11)
. This week, people are being encouraged to go shopping again as

many stores have reopened. Many shoppers remain (12) about

venturing out to shops or commuting, as the number of daily deaths is still

around 200. Talking about the economic (13) , Mr Bailey said:

"It's not surprising. The economy clearly closed out (14) at the

end of March into April. The big question is what happens next." The UK's

‘Guardian' newspaper was (15) about a recovery. It wrote:

"Britain's economy has fallen off a (16) . It will be a long climb

back."

Ex.13 Questions

1. What happened in the UK 300 years ago?

2. What happened to the River Thames 300 years ago?

3. By how much did the UK's GDP fall in April?

4. What did the Bank of England say was coming back to life?

5. Which developed country has seen the biggest economic collapse?
6. How much growth has been wiped out in the UK?

7. What is reopening in the UK this week?

8. How do people feel about shopping and commuting?

9. What did a newspaper say was the big question?

10. What did a newspaper say the UK had fallen off?

Ex.14Fill in the gaps

The UK economy has suffered its worst economic performance sincea (1)
ice age over 300 years ago when the River Thames (2) _ . The UK's Office
for National Statistics reported that the economy was around 25 per cent smaller
in April than it was in February. The Bank of England (3) ____, Andrew Bailey,
acknowledged there was a 20.4 per cent drop in GDP in April alone. He called
this "a (4) __ and big number". He was positive about the future and said
there were "signs of the economy now beginning to come back to life". Much of
the UK economy shut down ina (5) _ to curb the spread of the coronavirus.
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The UK has seen the biggest economic (6) among the world's developed
economies.

The United Kingdom's economy has seen nearly 20 years' (7) __ of growth
wiped out because of the coronavirus lockdown measures. This week, people are
being (8) _ to go shopping again as many stores have reopened. Many
shoppers remain (9) _ about venturing out to shops or commuting, as the
number of daily deaths is still around 200. Talking about the economic collapse,
Mr Bailey said: "It's not surprising. The economy clearly closed out (10)  at
the end of March into April. The big question is what happens next." The UK's
‘Guardian’ newspaper was pessimistic about a recovery. It wrote: "Britain's
economy has fallenoffa (11) . Itwillbealong (12) _ back."

Which of these words go in the above text?

@ maxi (b) minimum (c) mini (d) maximum

(@ froze (b) freeze (c) frozen (d) freezes

(@ governor (b) clerk (c) cashier (d) exchange

(@) dramatic (b) theatrical (c) thespian (d) acting
@ bud (b) bid (c) bod (d) bed

(@) explosion (b) implosion (c) smashing (d) collapse
(@) waste (b) wvaluable (c) worth (d) costing

(@) intimidated (b) coerced (c) purged (d) encouraged
(@ wary (b) warring (c) vary (d) varying

(@) concavely (b) substantially (c) operatively (d) uniformly
(@) chair (b) cliff (c) ladder (d) roof

(@ scale (b) escalation (c) climb (d) altitude

Ex. 15Read, translate and retell the text.
The UK Economy

Great Britain has an open economy, in which foreign trade plays a vital
part. About one-quarter of its gross domestic product comes from the export of
goods and services, a high share among major economies. Private enterprise
accounts for three-quarters of gross domestic product and over two-thirds of
total employment. Services now account for 60 percent of gross domestic
product and manufacturing for about 25 percent. Britain is among the largest
exporters of steel, chemicals, aircraft and satellites, textiles and clothing,
financial, business and other services.

The keynote of government industrial policy is to encourage enterprise.
Competition policy seeks to promote market efficiency where this is not
achieved solely by market forces. A substantial privatization program has
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encouraged share ownership. It has also involved the privatization of a number
of major businesses including British Airways, British Gas, British Telecom, and
the water supply industry.

Ex.16Put the words in the right order

1. worst Its mini economic a since ice-age . performance

2. April in in GDP 20.4% drop A alone .

3. beginning The life . to come economy back to

4. in the a to bid curb Shut spread

5. biggest The the among economies . collapse developed economic

6. worth of wiped years' was out . growth Twenty

7. being are encouraged go shopping People again . to
8. number 200 . daily of deaths is around The
9. big happens what question The is next .
10.a fallen Britain's cliff . economy off has

Economies discussion

1.How has the coronavirus affected your finances?

2.What did your country do to protect its economy from coronavirus?

3.How positive are you about the future?

4.Should people change their economic behavior from now?

5. What do you think about what you read?

6. Who is most affected if GDP falls?

7. Why is the British economy so badly affected?

8. Are you doing anything differently because of coronavirus?
9. Are you wary about doing anything in this pandemic world?
10. What measure would you take to bring economies back to life?
11. What will the world economy be like this time next year?
12. What questions would you like to ask the Bank of England governor?

Grammar

[TpunaratensHbie ¢ okoHUaHueM -ingu -ed(boring/boredwu T.1.)
Adjectives ending in -ingand -ed(boring/bored etc.)

Many adjectives end in -ing and -ed, for example: boring and bored.
Study this example situation:

Jane has been doing the same job for a very long time. Every day she does
exactly the same thing again and again. She doesn’t enjoy her job any more and
would like to do something different.

Jane’s job is boring.
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Jane is bored with her job.
Somebody is bored or gets bored if something (or somebody else) is boring.
If something is boring, you get bored with it.
So:
Jane is bored because her job is boring.
Jane’s job 1s boring, so Jane is bored. (not Jane is boring)
If a person is boring, this means that they make other people bored:
Paul always talks about the same things. He’s really boring.

Compare adjectives ending in -ing and -ed:
My job is boring
interesting
tiring
satisfying
depressing (etc.)
In these examples, the -ing adjective tells you about the job.

I’m bored with my job.

I’m not interested in my job any more.

| get very tired doing my job.

I’m not satisfied with my job.

My job makes me depressed. (etc.)
In these examples, the -ed adjective tells you how somebody feels (about the
job).

Compare these examples:
interesting

Julia thinks politics is interesting.

Did you meet anyone interesting at the party?
surprising

It was surprising that he passed the exam.
disappointing

The movie was disappointing.

We expected it to be better.
shocking

The news was shocking.

interested
Julia is interested in politics. (not interesting in politics)
Are you interested in buying a car?
I’m trying to sell mine.
surprised
Everybody was surprised that he passed the exam.
disappointed
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We were disappointed with the movie.
We expected it to be better.

shocked
| was shocked when | heard the news.

Ex.1 Complete the sentences for each situation. Use the word in brackets + -
ing or -ed.

1 The movie wasn’t as good as we had expected. (disappoint...)

a The movie was disappointing.

b We were disappointed with the movie.

2 Donna teaches young children. It’s a very hard job, but she enjoys it.
(exhaust...)

a She enjoys her job, but it’s often

b At the end of a day’s work, she is often .

3 It’s been raining all day. I hate this weather. (depress...)

a This weather is

b This weather makes me :

c It’s silly to get because of the weather.

4 Clare is going to Mexico next month. She’s never been there before.
(excit...)

a It will be an experience for her.
b Going to new places is always :
c She is really about going to Mexico.

Ex.2 Choose the correct word.

1 | was disappointing / disappointed with the movie. | had expected it to
be better.

(disappointed is correct)

2 I’m not particularly interesting / interested in football.

3 The new project sounds exciting / excited. I’'m looking forward to
working on it.

4 1t can be embarrassing / embarrassed when you have to ask people for
money.

5 Do you easily get embarrassing / embarrassed?

6 I’d never expected to get the job. I was amazing / amazed when I was
offered it.

7 She’s learnt very fast. She’s made amazing / amazed progress.

8 I didn’t find the situation funny. I was not amusing / amused.

9 I’m interesting / interested in joining the club. How much does it cost?

10 It was a really terrifying / terrified experience. Everybody was very
shocking / shocked.

11 Why do you always look so boring / bored? Is your life really so
boring / bored?
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12 He’s one of the most boring / bored people I’ve ever met. He never
stops talking and he
never says anything interesting / interested.

Ex.3 Complete each sentence using a word from the box.
amusing/amusedannoying/annoyed boring/bored
confusing/confuseddisgusting/disgusted exciting/excited
exhausting/exhaustedinteresting/interested surprising/surprised

1 You work very hard. It’s not surprising that you’re always tired.

2 Some people get very easily. They always need something new.

3 The teacher’s explanation was . Nobody understood it.

4 The kitchen hadn’t been cleaned for ages. It was really

5 I don’t go to art galleries very often. I’'m not very in art.

6 There’s no need to get just because I’'m a few minutes late.

7 The lecture was . | fell asleep.

8 I’ve been working very hard all day and now I’'m :

9 I’m starting a new job next week. I’'m very about it.

10 Steve is good at telling funny stories. He can be very

11 Helen is a very person. She knows a lot, she’s travelled a lot
and she’s

done lots of different things.

Economy of the USA

1. Read and translate the text.

The USA obtains the largest economy in the world. Total area of the
country is 9,631million square kilometers. Population is 335million citizens.
National currency is US dollar (USD). Total GDP is 12,36 trillion USD. Since
1977, the industrial sector US economy is steadily increasing. Today in this area
involves more than 25% of the total working population. Quality of products,
the production capacity of the machine, and the flow of investment are the
factors that allow the United States to occupy a leading position among other
countries — producers. The variety of US industries is complex due to the rich
reserves of raw materials, availability of professionals as well as advanced
scientific - research base. United States - the world leader in the production of
energy products. The state produces more than 35% annually on the amount of
electricity produced in the world. The energy balance of the state is dominated
by oil and gas, while the 70-ies of the dominant product of the production of the
industry remained coal. Extraction of fuel resources is carried out in states such
as California, Alaska, Texas, and major oil fields are concentrated in the
territory of the continental shelf of the Gulf of Mexico. The largest branch of the
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US industry is mechanical engineering. A significant part of this production is
exported. Companies of the industry is unevenly placed on the territory of the
State. Some of the major are Boston engineering and metalworking centers,
Philadelphia, New York, Cleveland, Saint - Louis, Dallas, Milwaukee. 40% of
cars and industrial equipment manufactured in Michigan. Here are some car
manufacturers as "Chevrolet”, "Plymouth”, "Cadillac", "Ford". Control of the
automobile industry in the country is owned by the monopolist "General
Motors". The leading areas of the US industry is also the chemical, food,
electronic, textile and footwear production. Companies these industries are
located mainly in the industrial centers of New York, Philadelphia, Boston,
Chicago, Houston, Dallas.

Agriculture is a major industry in the United States, which is a net
exporter of food. As of the 2007 census of agriculture, there were 2.2 million
farms, covering an area of 922 million acres (3,730,000 km2), an average of 418
acres (1.69 km2) per farm. Although agricultural activity occurs in most states,
it is particularly concentrated in the Great Plains, a vast expanse of flat, arable
land in the center of the United States and in the region around the Great Lakes
known as the Corn Belt. The United States was a leader in seed improvement
I.e. hybridization and in expanding uses for crops from the work of George
Washington Carver to the development of bio plastics and biofuels. The
mechanization of farming, intensive farming, has been a major theme in U.S.
history, including John Deere's steel plow, Cyrus McCormick's mechanical
reaper, Eli Whitney's cotton gin to the widespread success of the Ford son
tractor and the combine harvesters first made from them. Modern agriculture in
the U.S. ranges from the common hobby farms, small-scale producers to large
commercial farming covering thousands of acres of cropland or rangeland.

Ex.1 Complete each sentence using the text
1.The USA obtains the largest... .
2.The flow of investment is the factor that allows ... .
3. United States - the world leader in the production ... .
4. The largest branch of the US industry is ... .
5. Agriculture is a major ... .

Ex.2 Answer these questions
1.Does the USA obtain the largest economy in the world?
2.Does the USA have the rich reserves of raw materials?
3. Does the USA produce more than 35% annually on the amount of electricity
produced in the world?
4. What industries are leading in the USA?
5. Which monopolist owns control of the automobile industry in the country ?

Tema 20
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Marketing
MapkeTuHr

Text 1

Before you read the text, talk about these questions.
1. Do you enjoy shopping?
2. How often do you go shopping?
3. Do you shop in large supermarkets?
4. Who usually does the shopping in your family?
5. Do you think shopping services have improved?
6. What type of products do you buy in a supermarket?
7. How much do you spend weekly?
8. How much extra are you prepared to pay?
9. How did you hear of new products?
10. Do you spend about three hours shopping a week?

Marketing

In modern terms for marketing is defined as the movement of goods and
services from manufacturer to consumer in order to satisfy the customer and to
achieve the company's objectives. It can be considered as dynamic field that
involves a wide variety of activities.

The ABC of marketing is the so-called marketing mix. It includes the four P's:
product, price, placement, and promotion.]

Product (service) is often connected with development of a new product
or service, searching the potential markets, and, finally, introduction it to the
market. Target market selection is the most important task for any firm. A target
market is a group of individuals who will probably buy the product. That
involves the development of a marketing strategy. A successful marketing mix
depends on the knowledge about consumers and their buying habits, gained
through market research as well as correct identification of the target market.

Price is the most changeable element of all the four P's. Its definition is
exchange of something of value for something else. There are three pricing
options the company may take: above, with or below the prices its competitor
are charging! For example, if the average price for blue jeans is $ 50, a company
that charges $ 50, has priced with the market, a company that charges $ 47 has
priced below the market, and a company that charged $ 53 has priced above the
market. Most companies price with the market, selling their goods and services
for average prices established by major producers in the industry known as price
leaders.
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Placement involves getting the product or service to the customer. This
takes place through the channels of distribution. A common channel of
distribution is: manufacturer wholesaler retailer customer.

Promotion includes all kinds of communication with individuals, groups,
or organizations to directly or indirectly facilitate exchange by informing and
persuading them to accept an organization product or service. There are two
major ways promotion occurs: through personal selling, as in a store; and
through advertising, as in a newspaper. One should distinguish advertising
campaign which can be developed by personnel within the firm or in
conjunction with advertising agencies, and publicity, that is the means of
communication transmitted through a mass media at no charge.

All marketing activities must be oriented toward creating and sustaining
satisfying exchanges. Both the buyer and the seller must be satisfied. The first
should be satisfied with goods, services or ideas obtained in the exchange. The
seller should receive something of value, usually financial reward. All marketing
variables are highly interrelated.

Marketing helps companies generate profit, the lifeblood of economy.
About half of each consumer dollar is spent on marketing activities.

Questions
1. What is marketing?
2 What are the four main elements of marketing?
3. What are three pricing options that a company may take?
4. What does placement involve?
5. Do you think restaurants provide food on a wholesale or retail basis?
6. What is the difference between advertising and publicity?

Text 2

Legal Aspects of Marketing

Legal definitions
The World Intellectual Property Organization gives the following definitions:

Intellectual property refers to creations of the mind: inventions, literary
and artistic works, and symbols, names, images and designs used in commerce.
Intellectual property is divided into two categories:

1 Industrial property includes patents, which give the exclusive right to
make, use and sell an invention in a given geographical area; trademarks
(words or symbols that differentiate a company); and industrial designs. A
granted patent gives patent protection for 20 years in the UK. After that time
you must renew the patent. In order to trademark, or register your
trademark, you will need to complete a registration process.
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2 Copyright protects literary and artistic works. Copyright protected
work includes novels, plays, films, musical works, artistic works such as
drawings, photographs, and architectural designs. Copyright protected work is
said to be subject to copyright.

Legal problems

Legal problems may arise if another person has used copyright protected work
without the copyright owner’s (or holder’s) permission. The UK Patent Office
says:

‘Intellectual property (IP) crimes include counterfeiting and piracy.
Counterfeiting is deliberate or willful trademark infringement and piracy is
willful copyright infringement. Infringement means reproducing copyrighted
work without permission from the IP owner.’

If a trademark or copyright holder believes that another person has made
unauthorized use of a trademark or copyright, then this may lead to a lawsuit,
where one company takes another to court to enforce the trademark or
copyright. The infringer, the person who has broken the copyright, may have
to pay damages or compensation to the trademark holder, normally financial.

Most company websites include a page called terms and conditions or
copyright

information. Visitors to the site must agree to the terms and conditions. The
terms and conditions usually contain what a visitor may download or take from
the web page and post or upload to the web page, and a disclaimer to say the
company is not legally responsible for the misuse of its web pages.

The Consumer Protection Act

The Consumer Protection Act is a law in the UK that protects the
consumer from faulty or defective products, or products that are not as safe as
they are generally expected to
be. Consumers are legally entitled to goods of a satisfactory quality.
Producers, suppliers and importers are liable for — that is, responsible for — the
products they sell. Death, personal injury — involving physical damage to a
person —and damage to private property are covered under the act.

Enforcement of the act — that is, making sure the act is respected — is the
job of the trading standards officer. Businesses need to monitor and control
their produce to make sure they are fulfilling, or carrying out, all safety
regulations.

A central part of the law is product liability, which means that any
person who is injured or physically hurt by a defective product does not have to
prove a manufacturer negligent- that is, at fault — before suing, or taking the
manufacturer to court.

Cambridge University Press
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Professional English in Use. Marketing

Ex.8 Complete the copyright information from the WWF-UK web
page. Look at A and B opposite to help you.

The Panda symbol
The WWEF panda symbol is a (1)

@ .

It must not be used or reproduced without (3)

trademark and is subject to

Ex.9 Make sentences using one part from each column. Look at A and

B opposite to help you.

1 Patent must read and agree to | Renewed regularly
the terms

2 A granted protection gives a | to a lawsuit.
company the
exclusive

3 Wilful trademark

copyright cannot be used
without

right to market a product.

4 Visitors to the website

Patent must be

permission.

5 Material that is
subject to

Infringement may lead

And conditions

Ex.10Complete the newspaper report and then match the problems
(a—c) with the offered solutions (i—iii). Look at C opposite to help you.
FIGHT FOR YOUR RIGHTS WHEN A DEAL GOES WRONG

By Ruki Sayid

Stores do their best to part us from our cash, but they are not always as
Is defective. We have teamed up with consumer
watchdog Which? to offer some help.

a The iron | bought was faulty and | was given are placement, but that
also stopped working after a week. The shop has refused to exchange it, saying
the second iron was a gift. Is this correct?

b My parents bought us a washing machine as a present but it exploded
when we were out. The smoke and fi re damage is extensive. Who is responsible

friendly if a (1)

for this?

c | have written many letters to a local super market after having found
bits of glass in their fresh fruit. I still don’t have a satisfactory response.

Which? answers:

| As you did not buy the machine yourself, you have no contract with the
shop. But you can claim against the manufacturer under the
Consumer Protection Act 1987 for
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(2) to your house and any
(3) injury. Your parents, however, can claim for the machine
from the retailer.
Il Try contacting the trading (4) officer. He / she is responsible for
(5) of the Consumer Protection Act.
ilii No, you are legally (6) to goods of a (7)
quality.

Ex.11 Translate into Russian

1. MapkeTuHr CBA3aH ¢ JBMKEHHEM TOBAPOB U YCIYT OT IMPOU3BOIUTEIIA
K notpedurtento. 2. Lleap MapkeTHHra — y/I0BIETBOPUTH KJIMEHTA U BBITOJIHHUTD
3amaun cBoerd Gupmbl. 3. UeTbpe 3jIeMEHTa — TOBap, II€HA, Pa3MEIICHUE W
MPOMOYIIIH COCTaBJISIIOT OCHOBY MapkeTuHra. 4. BwiOop 1eneBoro pwlHKa U
MAapKETUHIOBOM CTpAaTerMu Ba)X€H Ha IepBoM Jtamne. 5. PupMa MOXKeT
YCTaHABJIMBAaTh II€HbI HA YPOBHE, HW)KE W BBIIIE CPEIHETO YPOBHS ILIEH HA
peiHKe. 6. OOBIYHBIM KaHan cObITa BKJIIOYAET JABM)KEHHE TOBapa OT
IIPOU3BOJUTEINA K ONTOBHUKY, JAJIEE K PO3HUYHOMY TOPIOBIY M, HAKOHEL, K
notpedurento. 7. [lponecc nepenaun nHbpopManuu oT npoaaBia K HOKYATENIO
Ha3bpIBaeTcs nmpoMoyuH. 8. Pasnuuaror miatHyro u OecIulaTHyrO pekiamy. 9.
O0a cocTaBIAIOUMX MapKETUHra — MOKYIAaTelb U MPOJIaBeLl — JOJIKHBI ObITH
yaosieTBopeHsl. 10. B xo/1e MapKeTUHIOBBIX ONIEPALMI CO3/1a€TCs IPUOBLI.

Grammar

Ipuaarateasnsie: a nice new house, you look tired
Adjectives: a nice new house, you look tired

Sometimes we use two or more adjectives together:

My brother lives in a nice new house.

In the kitchen there was a beautiful large round wooden table.
Adjectives like new/large/round/wooden are fact adjectives. They give us
information about age, size, colour etc.
Adjectives like nice/beautiful are opinion adjectives. They tell us what the
speaker thinks of something or somebody.

Opinion adjectives usually go before fact adjectives.

Opinion fact
a nice long summer holiday
an interesting young man

delicious hot vegetable soup
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la  beautiful large round wooden able

Sometimes we use two or more fact adjectives together. Usually (not
always) we put fact adjectives in this order:

1how big?2how old?3whatcolour?4wherefrom?5what is it made of?

NOUN

tall young man (1 — 2) a large wooden table (1 — 5)

big blue eyes (1 — 3) an old Russian song (2 — 4)

a small black plastic bag (1 — 3 — 5)an old white cotton shirt (2 — 3 — 5)

Adjectives of size and length (big/small/tall/short/long etc.) usually go
before adjectives of shapeand width (round/fat/thin/slim/wide etc.):
a large round table a tall thin girl a long narrow street
When there are two or more colour adjectives, we use and:
a black and white dress a red, white and green flag
This does not usually happen with other adjectives before a noun:
a long black dress (not a long and black dress)

We use adjectives after be/get/become/seem:

Be careful!

I’m tired and I’m getting hungry.

As the film went on, it became more and more boring.

Your friend seems very nice.
We also use adjectives to say how somebody/something looks, feels, sounds,
tastes or smells:

You look tired. / | feel tired. / She sounds tired.

The dinner smells good.

This tea tastes a bit strange.
But to say how somebody does something you must use an adverb (see Units
100-101):

Drive carefully! (not Drive careful)

Suzanne plays the piano very well. (not plays ... very good)

Ex.1Put the adjectives in brackets in the correct position.
1 a beautiful table (wooden / round)a beautiful round wooden table
2 an unusual ring (gold)
3 an old house (beautiful)
4 red gloves (leather)
5 an American film (old)
6 pink flowers (tiny)
7 a long face (thin)
8 big clouds (black)
9 a sunny day (lovely)
10 an ugly dress (yellow)
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11 a wide avenue (long)
12 important ideas (new)
13 a new sweater (green / nice)
14 a metal box (black / small)
15 long hair (black / beautiful)
16 an old painting (interesting / French)
17 a large umbrella (red /
yellow)
18 a big cat (black / white / fat)

Ex.2Complete each sentence with a verb (in the correct form) and an
adjective from the boxes.

feel look seem awful nervous interesting
smell sound taste nice upset wet

1 Helen seemed upset this morning. Do you know what was wrong?
2 I can’t eat this. I’ve just tried it and it :
3 It’s normal to before an exam or an interview.

4 What beautiful flowers! They too.
5 You . Have you been out in the rain?
6 James told me about his new job. It — much better than his old job.

Ex.3 Put in the correct word.

1 This tea tastes a bit strange . (strange / strangely)

2 | usually feel when the sun is shining. (happy / happily)

3 The children were playing in the garden. (happy / happily)

4 You look ! Are you all right? (terrible / terribly)

5 There’s no point in doing a job if you don’t do it . (proper / properly)

6 The soup tastes . Can you give me the recipe? (good / well)

7 Please hurry up! You’re always so . (slow / slowly)

8 A customer in the restaurant was behaving .(bad / badly)

9 The customer became when the manager asked him to leave. (violent /
violently)

Ex.4 Write the following in another way using the first ... / the next ... / the
last ... .
1 the first day and the second day of the course the first two days of the
course
2 next week and the week after the next two weeks
3 yesterday and the day before yesterday
4 the first week and the second week of May
5 tomorrow and a few days after that
6 questions 1, 2 and 3 in the exam
7 next year and the year after
8 the last day of our holiday and the two days
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Before that

Tema 21

Economic Policy

IKOHOMHUYECKAS MOJUTHKA

Vocabulary

Fiscal policy

Monetary policy
instrument

Government expendi-ture

tax

Public good
Public service
Budget deficit
National debt
Budget surplus

Balanced budget

Expansionary fiscal

policy
Contractionary fiscal

policy
Federal Reserve Bank

Reserve requirement
Discount rate

Text 1

¢dbuckabHas MOTUTUKA
MOHETapHasl MOJUTHKA
UHCTPYMEHT
IPaBUTETHCTBEHHBIC
PacxoIel

HaJor

o0111ecTBEHHOE 01aro
oOlLIeCTBEHHAs yciyra
O10JKETHBIN JeUIIUT
HaIlMOHAJILHBIN JOJIT
MOJIOKHUTEIIBHOE CaJIhI0
OroKeTa
cOaTaHCUPOBAHHBIH
OIOKET
AKCIIAHCHOHUCTCKAs
¢dbuckabHAs TOTUTUKA
PEAYKITMOHUCTCKAS
dbuckagpHas MOJUTUKA
0ank denepanbHbIN
Peseps

NOTPeOHOCTH B pe3epBe

JUCKOHTHas CTaBKa

87



Persistent inflation CTOMKast MHOIISAIHS
Persistent deflation cToMKast aedsius

Read and translate the text

FISCAL AND MONETARY POLICY

Government economic policies designed to influence macroeconomic
performance are of two types: fiscal policy and monetary policy. Fiscal policy
involves the use of government expenditures and taxation, while monetary
policy is concerned with control of the money supply and credit market
conditions. The goal of both types of government policies, however, is the same,
namely to promote price level stability, full employment, and the achievement
of the natural level of real GDP.

Fiscal Policy

Fiscal policy is carried out by the legislative and/ or the executive
branches of government. The two main instruments of fiscal policy are
government expenditures and taxes. The government collects taxes in order to
finance expenditures on a number of public goods and services — for example,
highways and national defense.

Budget deficits and surpluses. When government expenditures exceed
government tax revenues in a given year, the government is running a budget
deficit for that year. The budget deficit, which is the difference between
government expenditures and tax revenues, is financed by government
borrowing; the government issues long-term, interest bearing bonds and uses the
proceeds to finance the deficit. The total stock of government bonds and interest
payments outstanding, from both the present and the past, is known as the
national debt. Thus, when the government finances a deficit by borrowing, it is
adding to the national debt. When government expenditures are less than tax
revenues in a given year, the government is running a budget surplus for that
year. The budget surplus is the difference between tax revenues and government
expenditures. The revenues from the budget surplus are typically used to reduce
any existing national debt. In the case where government expenditures are
exactly equal to tax revenues in a given year, the government is running a
balanced budget for that year.

Expansionary fiscal policy is defined as an increase in government
expenditures and/ or a decrease in taxes that causes the government's budget
deficit to increase or its budget surplus to decrease. Contractionary fiscal policy
is defined as a decrease in government expenditures and/ or an increase in taxes
that causes the government's budget deficit to decrease or its budget surplus to
increase. Both of these policies can be used to influence macroeconomic
performance, according to Keynes and hid followers. They argue that
expansionary fiscal policy provides a quick way out of a recession and is to be
preferred to waiting for wages and prices to adjust, which can take a long time.
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As Keynes once said, "In the long run, we are all dead." Keynesians also argue
that fiscal policy can be used to combat expected increases in the rate of
inflation.

Monetary Policy

Monetary policy is conducted by a nation's central bank. In the U.S.
monetary policy is carried out by the Federal Reserve Bank frequently referred
to us "the Fed." The Fed has three main instruments that it uses to conduct
monetary policy: open market operations, changes in reserve requirements, and
changes in the discount rates. Open market operations involve Fed purchases
and sales of U.S. government bonds. When the Fed purchases government
bonds, it increases the reserves of the banking sector, and by the multiple
deposit expansion process, the supply of money increases. When the Fed sells
some of its stock of bonds, the end result is a decrease in the supply of money.
If the Fed increases bank reserve requirements, the banking sector's excess
reserves are reduced, leading to a reduction in the supply of money; a decrease
in reserve requirements induces an increase in the supply of money.

The discount rate is the interest rate the Fed charges banks that need to
borrow reserves in order to meet reserve requirements. From time to time,
unanticipated withdrawals leave banks with insufficient reserves. Banks can
make up deficiencies in their required reserves by borrowing from the Fed at the
discount rate. If the Fed sets the discount rate high relative to market interest
rates, it becomes more costly for banks to fall below reserve requirements.
Similarly, when the discount rate is low relative to market interest rates, banks
tend to hold fewer excess reserves, allowing for greater deposit expansion and
an increase in the supply of money.

The Fed is engaging in expansionary monetary policy when it uses any
of its instruments of monetary policy in such a way as to cause an increase in the
supply of money. The Fed is said to engage in contractionary monetary policy
when it uses it instruments to effect a reduction in the supply of money.

Kevnesian and classical views of monetary policy. Keynesians do
believe in an indirect link between the money supply and real GDP. They
believe that expansionary monetary policy increases the supply of loanable
funds available through the banking system, causing interest rates to fall. With
lower interest rates, aggregate expenditures on investment and interest-sensitive
consumption goods usually increase, causing real GDP to rise. Hence, monetary
policy can affect real GDP indirectly. Keynesians tend to place less emphasis on
the effectiveness of monetary policy and more emphasis on the effectiveness of
fiscal policy, which they regard as having a more direct effect on real GDP. The
classical economists believe that an increase (decrease) in the quantity of money
leads to a proportional increase (decrease) in the price level. Their view is that
expansionary monetary policy can only lead to inflation, and contractionary
monetary policy can only lead to deflation of the price level.

Monetarist view on monetary policy. Since the 1950s, a new view of
monetary policy, called monetarism, has emerged. Monetarists believe that
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persistent Inflations (or delations) are purely monetary phenomena brought
about by persistent expansionary (or contractionary) policies. Their view is that
monetary policy should serve to accommodate increases in real GDP without
causing either inflation or deflation

Text 2

Vocabulary
pitfalls- a likely mistake or problem in a situation
goals - something you want to do successfully in the future
full - containing or holding as much or as many as possible; having no empty
space
fallacy - a false idea that many people believe is true
cause - the person or thing that makes something happen
false - wrong; not correct or true

Read and translate the text

Economic Policy

An economic policy is a course of action that is intended to influence or
control the behavior of the economy. Economic policies are normally
implemented and administered by the government. The goals of economic
policy consist of value judgments about what economic policy should strive to
achieve. While there is some disagreement about the appropriate goals of
economic policy, there are three widely accepted goals including:

3. Economic growth: It means that the incomes of all consumers and
firms (after accounting for inflation) are increasing over time.

2. Full employment: It means that every member of the labor force who
wants to work is able to find work.

3. Price stability: It means to prevent increases in the general price level
known as inflation, as well as decreases in the general price level known as
deflation.

Economic analysis

Opportunity cost is the important concept in economic analysis. The
opportunity cost of a decision or choice that one makes is the value of the
highest valued alternative that could have been chosen but was instead forgone.
For example, suppose that you is faced with several ways of spending an
evening at home. The choice made is to study English (perhaps because there is
an English test tomorrow). The opportunity cost of this choice is the value of the
highest valued alternative to the time spent studying English. While there may
be many alternatives to studying English — making a date, watching TV,
talking on the phone — there is only one alternative that has highest value. In
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this example, the alternative with highest value depends on one's own
preferences. Say, it may be making a date. It would be considered the
opportunity cost of studying English. There is also a fundamental assumption
used in many economic models ceteris paribus. It is Latin for "all else being
equal”.

Common Pitfalls in Economic Analysis

There are two "pitfalls" that should be avoided when conducting
economic analysis: the fallacy of composition and the false-cause fallacy. The
fallacy of composition is the belief that if one individual or firm benefits from
some action, all individuals or all firms will benefit from the same action. While
this may in fact be the case, it is not necessarily so. Suppose an hairdresser's
decides to lower the prices it charges on all its services. It believes the lower
prices will attract customers away from other hairdressers'. If, however, the
other hairdressers' follow suit and lower their prices by the same amount, then it
IS not necessarily true that all hairdressers' will be better off; while more people
may choose to cut their hair, each hairdresser's will receive less money per
client, and each hairdresser's market share is unlikely to change. Hence the
profits of all hairdressers' could fall.
The false-cause fallacy often arises in economic analysis of two correlated
actions or events. When one observes that two actions or events seem to be
correlated, it is often tempting to conclude that one event has caused the other.
But by doing so, one may be committing the false-cause fallacy, which is the
simple fact that correlation does not imply causation. For example, suppose that
new tape-recorder prices have steadily increased over some period of time and
the new tape-recorder sales have also increased over this same period. One
might then conclude that an increase in the price of new tape-recorders causes
an increase in their sales. This false conclusion is an example of the false-cause
fallacy; the positive correlation between the two events does not imply that there
IS any causation between them. In order to explain why both events are taking
place simultaneously, one may have to look at other factors — for example,
rising consumer incomes, inflation, or rising producer costs.

Questions
What is economic policy?
What are the different types of macroeconomic policies?
What is highest valued alternative?
What are the different measures of economic development?
What is an opportunity cost?
What is economic growth?
How is the minimum wage determined?
What are sectors of economy?
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Text 3

Read the article from a financial journal. Why is the economy in recession?

Vocabulary

Recession - is a period of general decline in activity across the economy.

Collapse - is to fail or shrink rapidly

Bubble - is an economic occurrence caused by the trade of products at an
inflated price.

Coincident indicator -is an indicator that varies directly with the
changing

leading indicators- is an indicator that changes after the entire economy
shifts, giving information about past economic standings.

labor mobility- is the ability of workers to move between industries and
locations to obtain better wages or better working conditions.

Unemployment-is the state of not having a job.

consumer price index - (CPI) is the measure of the average change over
time of prices paid for products and goods by consumers.

Exports - is a commodity or product sent out to another country.

Imports-is a commodity or product brought in from another country

housing starts - is the number of housing units that construction has
begun on in a given time period.

depression - is a prolonged recession that may last years and has a
significant negative impact on the economic state.

boom -is a sudden rapid growth, development, or progression

Before you read the passage, talk about these questions.
1 What are some signs an economy is doing well? That it is doing poorly?
2 How can you describe a successful economy? A failing one?

Economic Indicators Show Change

Mark Elming, the leading economist at Economic Advisor magazine,
revealed his most recent economic forecast. It predicts an end to the current
economic recession, which was caused by the collapse of the housing bubble
last year. Lagging, coincident, and leading indicators alike, he claims, show a
positive shift will occur in the near future.

One such indicator is the increase in labor mobility. Individuals are
experiencing an increase in prospective job opportunities. Mr. EIming declares
that unemployment is lower than it has been in three years, suggesting
consumers have more money to spend. As a result, spending has increased, even
though the consumer price index (CPI) shows prices remain low.
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Another positive indicator is the trade sector, in which exports rose as
imports fell. Likewise, numbers look positive in housing starts as well. In the
past two months, the number of housing projects in production has nearly
doubled. These positive factors ease the fear of the recession sliding into a
severe economic depression. According to Mr. Elming, the economy should
experience a boom within six months

Ex.2 Read the article from a financial journal. Then, choose the
correct answers.
1 What is the article mainly about?
A a report on economic trends
B a warning about a recession
C ways to improve the economy
D signs of an economic bubble
2 According to the article, why has spending increased?
A prices have dropped
B unemployment is lower
C the trade sector improved
D the housing bubble collapsed
3 What did NOT increase?
A exports
B labor mobility
C housing production
D unemployment rate

Ex.3 Match the words (1:7) with the definitions (A-G).

1 boom 5 _housing starts
2 _bubble 6 _unemployment
3 _collapse 7 _consumer price index

4 labor mobility

A the state of not having a job

B the ability to move and find a better job

C the number of houses begun in a time period

D a sudden, rapid growth

E to fail or shrink rapidly

F the measure of average prices paid for products

G an economic disturbance caused by trading products at inflated prices

Ex.4Place the words and phrases from the word bank under the
correct heading.
(leading indicator - import — trade - lagging indicator - depression — recession -
coincident indicator — export)
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Economic Economic Signs Exchange
Decline Concepts

Ex.6 Read a conversation between an investor and a financial advisor.
Mark the following statements as true (T) or false (F).
1 _Harris Incorporated is a leader in construction.
2 _ The woman recommends avoiding investments involving
trade.
3 _The man decides to invest in Sustainable Finance.

Advisor (F): Hello, Mr. Stevens. Are you ready to talk about your
investment plans?

Investor (M): Hi, Laura. Yes, let's get started.

Advisor: Great. I'd like to go over three growing companies | recommend
investing with.

Investor: That sounds good. What can you tell me?

Advisor: The first company is Harris Incorporated. Coincident indicators
point to a rising trend in housing starts. Harris is a leader in that area.

Investor: That's good news. What's the next one?

Advisor: The next one is Marshall Alliance.

Investor: And what do they do?

Advisor: Basically, they manage imports and exports. But trade is
increasing, so they'll do well.

Investor: Okay, that makes sense. So what's the last one?

Advisor: My final suggestion is Sustainable Finance. It's an investment
firm that finances environmentally friendly businesses.

Investor: Now that sounds really interesting. But why do you recommend
them?

Advisor: Well, | think they will continue to grow. There'll be a high
demand for their services, so an investment with them should grow significantly.

Investor: That sounds promising. Are you sure it's a good long-term
investment though?

Advisor: | believe so. | don't think it's just another bubble.

Investor: Thanks, Laura. I'll let you know when | decide.

Grammar
[MpunaratensHbie u Hapeuws (quick/quickly)
Adjectives and adverbs (quick/quickly)
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You can say:
Our holiday was too short — the time passed very quickly.
Two people were seriously injured in the accident.
Quickly and seriously are adverbs. Many adverbs are adjective + -ly:
adjective quick serious careful bad heavy terrible
adverb quickly seriously carefully badly heavily terribly
For spelling, see Appendix 6.
Not all words ending in -ly are adverbs. Some adjectives end in -ly too, for
example:
friendly lively elderly lonely lovely
It was a lovely day.

Adjective or adverbs?
Adjectives (quick/careful etc.) tell us about a noun (somebody or
something). We use adjectives before nouns:

Sam is a careful driver.(not a carefully driver)
We didn’t go out because of the heavy rain.

She speaks perfect English. adjective + noun

Adverbs (quickly/carefully etc.) tell us about a verb (how somebody does
something or how something happens):

Sam drove carefully along the narrow road. (not drove careful)
We didn’t go out because it was raining heavily. (not raining heavy)

She speaks English perfectly. verb + noun + adverb

We use adjectives after some verbs, especially be, and also look/feel/sound
etc.

Compare:

Please be quiet. Please speak quietly.

My exam results were really bad .1 did really badly in the exam.

Why do you always look so serious? Why do you never take me seriously?

| feel happy. The children were playing happily.

You can also use adverbs before adjectives and other adverbs. For example:
reasonably cheap (adverb + adjective)
terribly sorry (adverb + adjective)
incredibly quickly (adverb + adverb)

It’s a reasonably cheap restaurant and the food is extremely good.
I’m terribly sorry. I didn’t mean to push you.
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Maria learns languages incredibly quickly.
The exam was surprisingly easy.

You <can also wuse an adverb before a past participle
(injured/organised/written etc.):

Two people were seriously injured in the accident. (not serious injured)
The conference was badly organised.

Ex.1 Complete each sentence with an adverb. The first letters of the adverb
are given.
1 We didn’t go out because it was raining he avily .
2 | had no problem finding a place to live. | found a flat quite ea_ .
3 We had to wait a long time, but we didn’t complain. We waited pat .
4 Nobody knew that Simon was coming to see us. He arrived unex___ .
5 Mike keeps fit by playing tennis reg :
6 I don’t speak French very well, but I can understand per if people speak
sl and cl

Ex.2 Put in the correct word.
1 Sam drove carefully along the narrow road. (careful / carefully)
2 | think you behaved very . (selfish / selfishly)
3 The weather changed . (sudden / suddenly)
4 There was a change in the weather. (sudden / suddenly)
5 Liz fell and hurt herself really . (bad / badly)
6 | think I have flu. | feel . (awful / awfully)
7 Tanya is upset about losing her job. (terrible / terribly)
8 I could sit in this chair all day. It’s very . (comfortable / comfortably)
9 | explained everything as as | could. (clear / clearly)
10 Be careful on that ladder. It doesn’t look very . (safe / safely)
11 Have a good trip and | hope you have a journey. (safe / safely)
12 I’'m glad you had a good trip and got home . (safe / safely)

Ex3.Complete each sentence using a word from the box. Sometimes you
need the adjective (careful etc.) and sometimes the adverb (carefully etc.).

careful(ly) complete(ly) dangerous(ly) financial(ly) fluent(ly)
frequent(ly) nervous(ly) perfect(ly) permanent(ly) special(ly)

1 Sam doesn’t take risks when he’s driving. He’s always careful .
2 He’s late sometimes, but it doesn’t happen .

3 Maria’s English is very although she makes quite a lot of
mistakes.
4 | cooked this meal for you, so I hope you like it.
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5 Everything was very quiet. There was silence.

6 | tried on the shoes and they fitted me :

7 I’d like to buy a car, but it’s impossible for me at the
moment.

8 I’m staying here only a few weeks. I won’t be living here :

9 Do you usually feel before exams?

10 Dan likes to take risks. He lives

Ex.4 Choose two words (one from each box) to complete each sentence.
absolutely badly completely changed cheap damaged
happily reasonably seriously enormous ill long
slightly unnecessarily unusually married planned quiet

1 | thought the restaurant would be expensive, but it was reasonably cheap

2 Will’s mother is in hospital.
3 This house is so big! It’s
4 It wasn’t a serious accident. The car was only .

5 Our children are normally very lively, but they’re today.
6 When | returned home after 20 years, everything had
7 The movie was . It could have been much shorter.

8 I’m surprised Amy and Joe have separated. I thought they were

9 A lot went wrong during our holiday because it was

Tema 22
Economic Crimes

Ipecrymienus B cpepe IKOHOMUKH

Text 1

General information about economic crimes
1.Some new words.

A misdemeanor MIPECTYIICHUE

To recognize pHU3HABAThH

Damage y1iiepo

An enterprise IPEANPUATHE

To commit COBepIIaTh NMPECTYIUICHHUE
A punishment HaKa3aHHE

An imprisonment TIOPEMHOE 3aKJIFOUCHNE
The attitudes OTHOIIICHHUS
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1. Read and translate the text
Economic crimes are misdemeanors, which are recognized as illegal and

bring financial damage to citizens, enterprises or the state. Such acts are
committed in different branches of the national economy. The punishment for an
economic crime may be from a fine to imprisonment with confiscation of
property.
All criminal acts committed in the economic sphere can be divided into several
types:
- Destructive attitudes in a society; are manifested in interference in the
formation of the state budget, the work of the securities market and the credit
area;
- Destructive relations between entrepreneurs - are manifested in the form of
illegal interference in private business or a separate branch of entrepreneurial
activity;
- Violation of the distribution of material goods (including encroachments on
private property).

To assert that a perfect misdemeanor is precisely an economic crime, it is
possible, if:
- Regulatory requirements are violated,;
- are some errors in the filling of official documentation;
- The documents are submitted to the relevant authorities with delay or are not
submitted at all;
- are penalties, fines, revaluation of material values;
- The process of production of products or services;
-Some employees of the enterprise openly violate the law and do not react to
management's warnings;
- The leader or employees of the organization acquire material values, the value
of which exceeds the amount of wages several times.
3. Answer the questions to the text.
What crime is called economic crime?
What sphere of public life do the economic crimes involve?
What punishment is for the economic crimes?
How could be economic crimes divided?
What marks are typical for the economic crimes?
4. Construct word groups:
- economic (mpecTyIuieHUE; AeITeIbHOCTD; BBIT0/1a; yIIepo);
- public (TOPSI0K; KU3HB; OTHOIICHUS;, YIPEKICHNUE);
- to divide into (wacTu, TpymIBI, BUABL, CHEPHI);
- the relations between (rocymapctBom u rpaskJjaHaMu; UHIWBUIAYYMaMHU;
rocyJ1apCTBaMu);
- to punish for (mpecrymienue; TSHKKOE MPECTYIUICHUE; MPECTYIUICHUE TPOTHB
rocyJ1apCcTBa).
5. Find the synonyms to following words:
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A crime, an offender, the kinds, financial, a sphere, an institution, a staff, a
mistake, to destroy, a freedom, an action, a business.

6. Find the antonyms to following words:

An offence, a guilt, an individual, a citizen, against, an order, a benefit, to
divide, the taxes, to destroy.

7. Find English equivalents:

[TpuunHATE yiep0o; pa3Hble OTPACIM HAPOIHOTO X034MCTBA; OT mTpada 10
JuIIeHus: cB000bI; GOPMUPOBAHKE TOCYIAPCTBEHHOTO OIOXKETa; PHIHOK
HEHHBIX Oymar; KpeAuTHas cepa; OTHOLIECHUS MEXKTY MPEANPUHIUMATESAMU;
BMEIIATENILCTBO B YACTHBIA OM3HEC; paclpe/eieHne MaTepruaIbHbIX OJar;
HapyliaTh HOpMaTUBHbIC TPEOOBAHUSI.

8. Ask five questions to the text.
9. Find the particular examples to every type of economic crimes ( according to
the text).

10. Divide the text into the parts, give them the titles and retell.

Text 2
Types and Classification of the Economic Crimes.

1. Some new words.

To carry out OCYUIECTBIISITh

To offer npesaraTh

A treatment oOpaiieHue

A violation HapyIICHHUE

Directed HaIPaBJICHHBINA, UMCIOIIHUH 11EJTh
Exclusive crimes (31€Ch) MOHOTIOJILHBIC TTPECTYIUICHUS
Deliberate YMBITIICHHBIH, TIPETHAMEPECHHBIH
An inaccuracy HETOYHOCTh

2. Read and translate the text.
Classification of the economic crimes has been carried out by scientific
structures of the UN. One of the first such classifications has been offered in the
late seventies of 20 century by the Institute of the UN of Asia and the Far East
according to prevention of crime and treatment of offenders (UNAFEI). This
classification included violation of the laws directed to existence market
economy, violation of the tax law, corruption etc. The list included:
- exclusive crimes;
- fraud (bribery, breach of confidence, deception of buyers);
- digital frauds;
- creation of the fictitious organizations
- falsification of accounting requirements and standards;
- violation of ergonomic requirements and standards;

99



- deliberate inaccuracy in the description of goods;

- dishonest competition;

- financial violations and evasion of taxes;

- customs violations;

- exchange and bank violations;

- the violations doing harm to the environment;

- "laundering™ of criminal acquired money and property.

The list grows up during the time. Nowadays every country can add some
economic crimes reflecting the specific lines of economy in particular country.

3. Answer the questions to the text.

Is there the classification of the economic crimes?

What international organization was dealing with this classification?
When did the first classification of economic crimes appear?

What does the abbreviation UNAFEI mean?

What aspects of law violation did the classification include?

What is the list of economic crimes?

4. Find English equivalents in the text to:

- Ki1accudukaius Obuta OCYIIECTBIICHA;

- OJIHA U3 MEPBBIX KiIacCU(UKAIINA;

- K1accudukaius BKiIroyaia B cels;

- HapyIIICHUE 3aKOHOB;

- CYIIIECTBOBAHNE PHIHOYHON AKOHOMUKH;

- 3aKOHBI, PETYIUPYIONINE PHIHOYHYIO SKOHOMHUKY:
- HaJIOTOBOE 3aKOHOATEIIbCTBO.

5. Complete and translate the sentences using following groups:
- classification of economic crimes;

- existing of the market economy;

- regulating the market economy;

-law breaking;

- tax law and corruption.

6. Using the list of economic crimes give the characteristics:

Crime How is it dangerous? Moral danger of the crime. By whom is
committed?

(Noun) ( Adjective, Adverb) ( Word group) ( An individual,
corporation,org.crime)

- Black market - Greenmail - Counterfeiting
- Credit card fraud - Bribery - Smuggling
- Fraud - Money laundering - Gambling

7. Identity the criminal who:
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- resells the goods illegally by high price ( black seller)

- makes illicit tricks with credit cards ('swindler)
- organizes greenmail actions (raider)
- gives money for terrorism ( supporter of terrorism)

- completes illegal network of killers, drug sellers, bribers ( mafia baron)
- invests money from illegal business to legal economic activity (money

launder)
- brings illegally over the border forbidden goods, money ( smuggler)
- gives/ takes money to get benefit (briber)

8. Complete the sentences illustrating illegal activity of:

- counterfeiter - briber
- white —collar offender - smuggler
- bank swindler - gambler

9. Find the synonyms:
Illegal, the drugs, an activity, forbidden, a black market, a customer, a currency,
to offer, an organization, to threat.

10. Give a short information about the classification of economic crimes.

Text 3
Illegal Bank Activity

1. Some new words.

Kind of business THUT TIPEIPUHAMATEIbCKON JICATSIEHOCTH
A conduct IIPOBEJICHHUE, OCYIIICCTBIICHUE

To pass (371€Ch) OCYIIECTBUTD

Lengthy JUTATEIbHBIN, JOITUN

A licensing paszpelieHue, TUICH3Us Ha IeATEeTbHOCTh
An implementation  npuMeHeHue, BHEIPCHHE, UCIIOIb30BaHUE
Causing damage NPUYHHSIOIUHN yIepo

Serious CONSeqUENCES cepbe3Hble MOCIEICTBUS

Credit institution KPEIAUTHOE YUPEKICHUE

To carry out OCYIICCTBIIATH, IPOBOJAUTH

A permission pasperieHue

Foreign currency WHOCTpaHHAs BAJIIOTA

The penalty mrpad

The imprisonment TIOPEMHOE 3aKJTFOUCHUE

2. Read and translate the text.
Banking is a special kind of business, for the conduct of which it is necessary
to pass the complex and lengthy procedures for registration and licensing.

Implementation of banking activities (banking operations) without registration is
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a violation of the order established by the law permits employment in this
business.

Illegal bank activity is a special part of illegal business. This undermines
confidence in the banking system, creates conditions for the deception of
citizens and legal persons using banking services, causing damage to the state
and the financial system. Because of illegal banking operations, capable of very
serious consequences, the responsibility for illegal banking activities sets more
stringent than for other types of illegal business.

The objective side of a crime under Art 172 (Criminal Code) is expressed
in the commission of a commercial organization of banking operations:
a). is not registered Russian Central Bank as a bank or other credit institution;
b). or has received special permission (license) to carry out the relevant banking
operations;
C). or to carry out this activity in violation of the licensing conditions.
For example a credit institution licensed to conduct banking operations in rubles,
hasn’t the right to carry out such operations in foreign currency. To criminal
responsibility for illegal banking activity except for the absence of registration
or special permit is necessary fact of causing large-scale damage to citizens,
organizations, state or fact of obtaining income on a large scale ( i.e. the amount
exceeding 250 thousand rubles). The penalty for illegal banking activity may be
either a fine or an imprisonment for a term not exceeding four years.

3. After the translating of the text choose correct sentence:
a). Banking is a usual business.
Banking is a special type of industry.
Banking is a special type of business
b). To conduct banking it is necessary to pass registration and to become the
license.
To conduct banking it is necessary to pass exams for Bachelor’s Degree.
To conduct banking it is necessary to obtain money.
c). lllegal banking operations are punished according the Criminal Code.
Illegal banking operations are punished in some countries.
Illegal banking operations are punished in by the local authorities.
d). The license for banking activity is given by judicial institutions.
The license for banking activity is given by Central Bank.
The license for banking activity is given by County Council .
e). The penalty for illegal banking activity is the imprisoning for life.
The penalty for illegal banking activity may be either a fine or an imprisonment.
The penalty for illegal banking activity is 250000 of rubles.

4. Answer the questions:

What is banking as a type of business?

What requirements are necessary for banking implementation?
What does illegal banking undermine?
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How is the objective side of this crime expressed?
How big is penalty for illegal banking activity?

5. Build and translate word groups.

Illegal (mesitenbHOCTD, IpEeANPUITHE, TOPTOBIIS);
Banking (mepconan, muiieH3us, 000py10BaHHUE);
Objective (o0cTosTENIbCTBA, CTOPOHA, PEIICHHE);
Foreign (koMItanus, BaIrOTa, S3bIK);

To obtain (paspemenue, paboTy, TOKyMEHTBI).

6. Find the equivalents in the text:

OcoObIii BUJI peATPUHUMATEIHCKOM A TETHOCTH; CII0XKHAS U JJIUTEIbHAS
IPOLIEAYpA; PETUCTPALIUA U JIMLEH3UPOBAHUE; OCYILIECTBIATE AEATEIbHOCTD;
UCIOJIb3Yysl 0AaHKOBCKUE YCIIYTH; IPUUMHATD YIIepO rocyaapcTBy U (MHAHCOBOM
CUCTEMC; CCPBC3HBIC YCIIOBH, 00BEKTHUBHAS CTOpOHA IIPCCTYIUICHUA; YCIIYT'H
KpGI[PITHOfI OpraHu3aiu; IIpoBOAUTDb HOIIO6HI>I€ OIICpaluru B HHOCTpaHHOﬁ
BaJIIOTC.

7. Find the synonyms:
A business; to obtain; a license; a penalty; a type; an institution; a damage;
complex; a currency; foreign.

8. True, false or not stated?

Banking is a special type of business.

Banking activity may be legal or illegal.

The banking licensing is a tedious process.

All the banks have the licenses from the Central Bank.
Illegal banking destroys the financial system of the state.
Illegal banking is punished according Criminal Code.

The penalty for illegal banking is codified by Criminal Code.

9. Say in one word.

- An institution of financial system conducting operations and services for
population;

- a permition for the banking activity;

- unfair activity of the bank ;

- an institution giving out the licenses to the banks;

- the means of payment in the particular state;

- form of punishment for the illegal banking.

10. Express the main ideas of the text according the following plan:
- the item of bank activity;

- illegal bank activity;

- damage und punishment for illegal banking.
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Text 4

Counterfeiting
1. Some new words.

Ancient TPEBHUN

Simultaneously OJIHOBPEMEHHBIH

A replacement HIepeMEIICHUES

A commodity TOBAp, IPOAYKT

To be engaged OBITh BOBJICUCHHBIM

To weaken ocaduTh

Similar [IOT00HBIH, ITOX0XKUHI
Corrupt authorities KOPPYMITUPOBAHHBIE BIIACTH
Frequently PETYISPHO

To be forged IOIICTIBIBATHCS
Absconded CKPBITHCS, YKPaB 4TO-JIHO0

2. Read and translate the text.

Counterfeiting is the most ancient criminal offence. It has emerged
simultaneously with replacement of natural commodity with money. From
ancient times not only separate persons, but also states were engaged in
counterfeiting, which by similar actions tried to undermine economy of other
states to weaken them and to achieve victory in war. According to the
information of Interpol, only for period from 1946 to 1972 this organization
managed with the help of police of other countries to find out and to classify 6
million counterfeit money and securities in 89 countries of the world.

These crimes are committed by the well organized groups supported
sometimes by the representatives of corrupt authorities. In 1968, for example,
was exposed the group of international criminals including more than hundred
persons. They forged American dollars and traveler’s cheques with the signature
of 26 most known banks from various countries of the world. The centre of the
organization was in Latin America, and one of the branches — in Italy.

According to the information of Interpol most frequently forged note is —
about 80% - American dollars because of their universal use. 100 dollar notes
are most frequently forged. As an answer — back measure, for maintenance of
stronger protection from a fake, American authorities 9n1966 manufactured new
100 dollars note with additional level of protection.

The necessity of international cooperation to struggle against these
crimes has resulted in conclusion the Geneva Convention on combating
counterfeit money. The states-participants have undertaken the obligations not to
make distinctions between counterfeit own or foreign money and securities and
identical severity punish criminals. It was announced as an extradition
international offence.
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Therefore all countries — participants of the convention should assist the
states in search and returning of the absconded manufacturer, trader of
counterfeit money or their accomplices. From 1931 to 1995 within the
framework of requests of an article 12 of Geneva convention eight international
conferences on coordination of activity of the states, largest banks and emission
institutions in combating these crimes had been conducted.

3. Answer the questions.

How old is counterfeiting?

Who was engaged in counterfeiting during the times?
What is the main purpose of counterfeiting?

What currency is most forged?

How does Interpol fight against counterfeiting?

How is 100 dollars note protected nowadays?

4. Choose correct version of translating:

Counterfeiting (moaor, $hajabIIMBOMOHETHUYECTBO, OpaK);

Traveler’s cheque (mopoXHBIi Yek, €TUHBIN OWIIET, KapTa IMaccaxupa)
Back measure (oOpaTHbIii OTCYET, OTBETHAS MEPa, IIUPHUHA CITHHBI)

Since ancient times (¢ aHTUYHBIX BPEMEH, C APEBHOCTH, /10 HAIIICH 3PhI)
Corrupt authorities (mpomaxHbie BIACTH, B3ITOYHUKH, KOPPYMITHPOBAHHBIC
BJIaCTH).

5. Translate and construct word groups.

- (HarMoHaTbHas, Yalle BCero Moie/ibiBacmasi, CTabiiIbHast) CUrrency;
- ( mIMpOKO pacTpoCTpaHEHHOE, SIKOHOMUYIECKOE, PACKPHITOE) Crime;

- ( MecTHBIE, BBIOOPHBIC, KOPPYMIIHUpOBaHHbBIC) authorities;

- ( 0aHKOBCKas, C BRICOKOM CTEIEHBIO 3all[MUThI, HHOCTpaHHas) NOte;

- ( paccienoBaTh, MpPeaOTBpaAILATh, PacKphITh) Offence.

6. True, false or not stated?

Counterfeiting was born in ancient Greece.

There were forged coins only.

Individuals and groups were engaged in counterfeiting.

In Middle Ages counterfeiting was stopped.

Interpol is dealing with counterfeiting at international level.
Geneva Convention consists of 20 articles.

Most frequently forged is 100 American dollars.

7. Which word is missing?

Bribery, fraud, smuggling, espionage

Customs, tax police, border patrol, CID

Homicide, money laundering, gambling, embezzlement
Recession, banknotes, economic, inflation
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8. Name in one word;

- Illegal moving through the border of old icons, rare books, masterpieces of
art;

- production of false banknotes, cheques, documents;

- giving / taking money, expensive things, jewelry for personal privileges;

- construction of illegal net of officials, policemen, statesmen depending from
each other;

- legalization of money from illegal / criminal business.

9. Fillin:

An asocial actis called a ...

Criminal Code is a set of codified ... and ... for them.
Gambling involves ... equipment.

Organized crime is represented by ..., ..., ...

... of taxes is one of the basic principles of...

10. Divide the text (ex.2) into the parts and retell.

Text 5

Smuggling
1. Some new words.
The values IIEHHOCTH
Unlike B OTJINYHE, HE TAK KaK
To update BHOCHUTD JOTIOJHEHUS U U3MEHEHHS
Unpredictable HETpeICKa3yeMblii
Quite JIOBOJILHO, TOCTATOYHO
A buyer NOKyTIaTehb
To evaluate OILICHMBATh

2. Read and translate the text.

The smuggling is committed only on the territory of two and more states
and according to the international custom, recognized by the states, is an
international offense. The punishment for the smuggling is established in the
national administrative or criminal legislation.

Generally the smuggling includes illegal moving of any values through
the border of the various states. Its danger for the international law and order
Is that it undermines the relations of friendship and cooperation of the states,
monopoly of the states or other order in the field of foreign trade, brings
harm to the economic and cultural development of the states.

Unlike other crimes the smuggling is very dynamically and constantly
being «improvedy» by criminals and its updates are unpredictable. Now the
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greatest danger to the international community is represented by a smuggling
of weapons to hot points of our planet. Quite often smugglers serve to the
representatives of the separate states which are supplied with the illicit
weapon various extremist, ultra — right, ultra- left, ultra-nationalistic, and
fascist groups, as well terrorism and simply criminals.

The subject of smuggling is not only shooting, but also other kinds of
weapon, including the ammunition and explosive substances. According to
the information of the UN, the representatives of some states also use
services of smugglers of the weapon. «There is also black market of the
weapon, of shooting weapon and buyers of which can use in case when
foreign governments do not satisfy their needs. The sizes of this market
cannot be determined, and therefore also it is impossible to evaluate its real
significancey.

In practice, the international — legal combating such smuggling is not
conducted because the weapon is a legal object of foreign trade, and export
of the weapon is a legal tool of external policy of a state.

By virtue of the public danger, the smuggling is known for the nation
law of all states. In our country the struggle against it is conducted on the
basis of the custom, administrative and criminal codes.

3. Answer the questions.

Where is smuggling usually committed?
What does smuggling include?

Is smuggling a cross border crime?

What does smuggling harm?

What are there the subjects of smuggling?

4. True, false or not stated?

Smuggling is an international crime.

Smuggling is very dynamic.

The smugglers are unpredictable criminals.

The smugglers use different transports for their activity.

The subject of smuggling is shooting only.

Weapon is the main subject of smuggling today.

The struggle against smuggling is conducted on the basis of international
law.

5. Say what criminal

- makes false means of payment;

- legalizes money from illegal business;

- makes false credit cards and tricks with them;

- organizes illegal games business;

- completes illegal network of killers, drug sellers, bribers?
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6. Translate into English:

Teneas 9KOHOMHMKA, HCJICTAJIbHAA TOPIOBJIA, 0OaHKOBCKOE MOIICHHNYCCTBO,
pacTpara rocyJIapCTBEHHBIX CPE/ICTB, MOIICHHUYECTBO B cpepe
CTpaxoBaHUsA, MOIICHHUYCCTBO B UIIOTCKC, HE3aKOHHBIN 060p0T HAapPKOTHKOB,
HU3TOTOBJICHUC q)aJIBIHI/IBBIX CpCACTB OILJIATHI, peﬁﬂepCKHﬁ 3axBar,
YKIIOHCHHUC OT YIIJIAThI HAJIOT'OB.

7. Translate into Russian:

Illegal banking, to convict the businessman, to charge in crime, black market,
money laundering, false cheques, weapon smuggling, to pay taxes, to solve
the crime, ECID staff.

8. There are some -ing forms in the text. Write them down. What parts of
language are they? What members of sentences are they?

9. Smugglers are sentenced of death in some countries. There are 12 of
them. They all are situated in Asia. What are they? Guess some!

- Its population is the biggest in the world.

- Its currency is the most expensive in the world.

- Two of them are the most powerful oil-exporters in the world.

- Itis a kingdom very popular by Russian tourists.

- This country produces world-famous carpets.

- The capital of this country is the cleanest city in the world.

11.Retell the text about smuggling.

Text 6
Bribery
1.Some new words.
to attempt MBITATHCS
an influence BITUSTHUC
to encompass OXBaTbIBATh
an asset JICHEKHbIE AKTUBBI
to occur IIPOUCXOJMUTD, CIIy4aThCs, BCTPEYATHCA
to disguise MaCKHpPOBaTh, CKPHIBATh
to incur HaJenaTh, HaBJIeKaTh Ha ce0s
to root out OTKOIIaTh, YAAJIUTh C KOPHEM
an umpire cynws, pedepu
severe YKECTKUM, CEPbE3HbIN
to be viewed paccMaTpUBaThLCs, OIICHUBATHCS
to intend npeaHa3HaYaTh, HAMEPEBATHCS
a bare assertion TOJIOCJIOBHOE YTBEPIKICHUE
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2. Read and translate the text.

Bribery consists of the criminal rules for dealing with people who
attempt to buy influence with public officials and other decision — makers.
The crime of bribery encompasses a broad scope of wrong conduct. It
covers bribes of cash, assets, services, favors, or anything else of value,
whether delivered presently or in the future. Bribes can occur directly or
indirectly through third parties in an effort to disguise the true nature of
the transaction. Even if a transaction is never completed, the mere
offering or soliciting of a bribe is enough to incur criminal liability.

Laws prohibiting bribery can be used to punish both the person
offering the bribe, and the person receiving it. These laws are designed to
root out corruption in the public and private sectors. Defendants accused
of taking bribes can include elected representatives, government officials,
police officers, board members, labor union officers, sport referees and
umpires, and business leaders. Cases involving judges, district attorneys,
witnesses, and jurors can lead to particularly severe consequences, as
corruption of these individuals is viewed as a direct threat to the integrity
of the judicial system.

Those accused of bribery are often confused about the nature of
crime, especially since a number of similar offense exist in every
jurisdiction. While bribery statutes are worded in various ways, the most
fundamental elements concerns the defendant’s intent. To be convicted of
bribery, the defendant must have intended the benefit conferred to have an
influential effect, leading the person receiving it to take action(or refrain
from taking action) in the course of his or her official duties.

Gifts, loans, and other contributions to public officials can create
the false impression of a corrupt motive. As long as the item was not
intended to influence the recipient’s conduct, then bribery has not
occurred. The law permits the jury at a bribery trial that to infer the
defendant’s intent from the other facts and evidence in the case.

Even if the defendant has acted inappropriately, there is the
possibility that the conduct does not amount to bribery, but rather some
other related offense. To avoid confusion, focus on the specifics of the
transaction. Bribery requires that property changed hands in an effort to
influence a decision. By contrast, the crime of illegal gratuities is
committed by conferring a benefit as a reward to pass favorable conduct.
Extortion is designed to compel future action through the use of a threat,
blackmail involves paying someone to keep information concealed, and
kickbacks are the return of a portion of a benefit received. Finally, the
offense of graft is a form of political corruption that, unlike bribery, does
not require the participation of anyone other than the elected official.

3. Answer the questions.
What is the main attempt of any bribery?
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Can bribes directly or indirectly through third parties in an effort to disguise

the true nature of the transaction?

What is enough to incur criminal liability?

How are called the parties of bribery?

Do the similar offenses exist in every jurisdiction?

Are bribery statutes worded on various ways?

What must the defendant have to be convicted of bribery?
What can create the false impression of a corrupt motive?
Is political corruption like bribery?

What does not political corruption require?

4. Find in the text words and word groups which mean the following:

- IBITATHCA IMOAKYIIOM ITOJYYNUTh BIIMAHUC,

- YUHOBHUKU N BJIMATCIIBHBIC JIUIIA,

- B3s4TKa HAJIMYHBIMH, dKTHUBAMH, YCIYyIaMH, IIOKPOBUTCILCTBOM;,
- HE BaXKHO, ceiiyac WM B OyIyIIeM;

- BO B3ATOYHHYCCTBO BOBJICUCHBI JIBC CTOPOHBI,

- HAIIpsAMYIO HJIK 4CPE3 TPCTHC JIUIO,

- CyAbH, aABOKATbI, CBUACTCIIN, CIIOPTUBHBIC ap6I/ITpI>I;
- pa3HbIMHU CHOCO6aMI/I;

- IOJIMTUYCCKAas KOPpPYIIIHS,

- B OTJIMYUEC OT B3ATOUHUYCCTBA.

5. Find Russia equivalents :

- to attempt to buy influence;

- public officials and other decision — makers;

- a broad scope of wrongful conduct;

- anything else of value;

- the true nature of the transaction;

- is never completed,;

- is enough to incur criminal liability;

- as a direct threat to the integrity of the judicial system;
- an accused of bribery;

- gifts, loans, and other contributions.

6. True, false or not stated?

Bribery is an economic crime.

It involves two parties and some assistants.

Persons offering and person receiving a bribe commit the crime.
The sum of the bribe differs from country to country.

Bribery is connected with corruption.

7.Choose the right version of translating:

- a bribe (B34TKa, B3ITOYHUK, B3ITOYHHUYECTBO)

-a corruption (moxkyn, Madust, KOPPYIIIHS)

- involves two parties (tpedyet 2 cTopoHbI; 2 MapTHH; 2 BEYCPUHKH )
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- directly or indirectly (mpsiMo nH KOCO; HaNPSMYFO HITH OIIOCPEIOBAHHO)
- in the public and private sectors (joma 1 Ha JIFOSX; B YACTHOM U JTMUHOM

cdepax).

8. Complete five sentences with the words from word list to the text
«Bribery».

9. Write down the pairs of antonyms:

like gift

offer ordinary citizens
public unlike

directly private

bribe receive
presently indirectly
public officials future

10. Retell the text about bribery

Text 7

Fraud
1. Translate and memories these words.
An obtainment
Deceitful
A deception
A misleading
To estimate
An Insurance
A gain
Vendor
An affiliate

3. Read and translate the text.
The crime of fraud involves an individual’s obtainment of another’s property by
deceitful means. Fraud is also defined by the international deception of another
for a personal gain. Like larceny, crimes of fraud are also categorized. Financial
fraud is the most common type. It involves the taking of another’s financial
assets by misleading the individual to believe they will be secure. There are a
number of ways individuals may become properties from various trusting
sources. Individuals engaging in fraud have been convicted of creating false
vendor accounts, acquiring the income of fabricated employees to unlawfully
maintain company payroll accounts. Many individuals falsify official records to
conceal their actions. Banking fraud includes the misappropriation of properties
by banking affiliates. Payroll fraud involves the issuance of checks to fictitious
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employees or organizations, to be collected later by the check issuer.
Misappropriations can also come in the form of false expense reimbursements,
when employees issue receipts for un-traveled mileage, personal telephone calls,

and expenses unrelated to work.

3. Answer the questions to the text.

What does the crime of fraud involve?

Fraud is also defined by the international deception, isn’t it?
Is fraud like larceny?

What is the most common type of fraud?

Name please some types of fraud.

4. Translate and complete word groups:

( MHAMBHIYyaIbHOE, TPYIIIIOBOE, B cepe crpaxosanus) fraud

( ’KOHOMHUECKHE, TPOTHB JTUIHOCTH, IPOTUB TOCYAApCTBa) Crimes
( buHAHCOBBIN, YIIPABICHUCCKUH, OpraHU3allMOHHBIH) aspect

( maiitu, 3aepxath, 0OHapYXUTh Oertoro) offender

( Teky1He, HOJUTUYCCKIE, IPABOBBIE) ISSUES

5. Find the synonyms:
Global, a definition, a larceny, to be like, to complete, to involve, a type,
common, to apprehend, an issue.

6. Find the antonyms to:
International, a fugitive, to suspect, social, to separate, to falsify, to discover,
true, collective, legal.

7. Choose proper word, complete and translate the sentences:
- Fraud is a crime against...

Property; individual; state.

- Fraud may be committed by ...

a group of offenders; an individual; an organization.

- Main types of fraud are ...

credit card ; insurance; white-collar fraud.

8. Finish the sentences:

The main difference between fraud and larceny is ...
Some types of fraud are ..., ..., ... fraud.

Penalties for fraud are performed in ... ...

Bank fraud, credit card fraud, fraud in insurance ...
The individuals use different trusting sources to ...

9. Find English equivalents:
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Pa3Huiia Mexay MOLIEHHMYECTBOM U Kpaxkeil; Hanbosee pacpoCTpaHEeHHBIE
BU/Ibl MOILIEHHUYECTBA; MOILIEHHUYECTBO B 0AHKOBCKOM J1€ATEIbHOCTH;
MOILIEHHUYECTBO B CTPAXOBAHNUHU; MOILIEHHUYECTBO B UTIOTEYHOM cepe;
MOILIEHHUYECKasi CXeMa; MOLLIEHHUYECTBO BBICIINX YAHOBHUKOB; MOJIPIBATH
JIOBEpHUE K TOCYIapCTBY; NOJPBIBATH JOBEPUE MEXKY JEIOBBIMU ITapTHEPAMU;
BBOJMTH JIFOJIEH B 320y KICHHE.

10. Identity the item fraud and introduce its main types.

Text 8
Gambling

1. Some new words.
To describe OIIMCHIBATh
Referred OTHOCSIIHAICS
An aim 3aja4a, 11eJ1b
Gaining (31eck) momydeHue
Rapid OBICTpPBIN, CTPEMHUTEIBHBIH
Can be traced MOJKET OBITH OTCIIEKEHO
To add 00aBIATH
Random Hayraj, CIIy4aifHO

2. Read and translate the text.

The word «gambley» can be used to describe any risky action. An act of
gambling is often referred to as placing a bet. Informally this could be as simple
outcome such as dice or playing-cards.

In specific context of games, gambling is playing a game with the aim of
gaining a reward for winning while risking a corresponding if one does not win.
From their earliest origins in the late 13" century playing-cards have been used
for gambling. The rapid spread of playing-cards across Europe after their
introduction in the late 14™ century can be traced by observing the dates when
prohibitions of playing-cards were added to the existing laws against gambling
in various cities. Although it has often been illegal, gambling on card games
has remained popular to the present day.

Casinos. Casinos are establishments that offer a range of gambling
opportunities. Generally these are games of chance where the house backs the
game and the player wagers directly against the house. This means that players
do not complete directly against each other. The outcomes of the bets placed are
usually resolved within a few minutes of the bets being placed. On this page we
provide descriptions of some the prize the player receives.

Bingo Halls. Bingo is lottery style game played in special areas. Players
buy «cards» with a random selection of numbers listed on them. When the game
commences numbered balls are randomly drawn and the numbers called out.
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Players then mark off (or daub) any matching number on their card(s). The first
player to match all the numbers on one line of their card wins a prize.

Pachinko. Pachinko is a pinball game that is very popular in Asia. The player
buys a number of 11mm metal balls and then these are fired into the gaming
area. The balls either land in prize pockets or drop out of the gaming area. If
a player’s ball falls into a prize pocket, some additional balls are awarded. Balls
can then be exchanged for prizes. While the original Pachinko machines were
solely mechanical, in recent years an electronic element has been added, similar
to the bonus features found in slots games. Certain prize pockets or
combinations of prize pockets may trigger a secondary game to decide the prize
awarded.

Bookmakers. Bookmakers are most often associated with sports betting but will
regularly offer bets on other events like political elections or the names that will
be given to children of celebrities. Bookmakers are most commonly found in
shop-like establishments within the UK but are often built into larger casino
complexes in the USA. While the most common form of betting within a
bookmaker is on a single event (Team X to beat Team Y) multi-event bets are
not uncommon (Team A to beat Team B and Team Y).

3. Answer the questions:

Is gambling old or modern action?

How risky is gambling?

How old is card playing?

Is card playing popular today?

What do casinos offer to visitors?

How fast is outcome in casinos?

What does bingo mean?

What gambling actions are popular in Asia: in the UK and the USA?

4. Find the synonyms to:
An action; simply; referred; an aim; to win; to match; randomly; ancient;
popular; to mean.

5. Complete the sentences:
The word «gamble» can be used to describe ...
Some types of gambling are ..., ..., ...
Paying cards became popular in Europe in ...
Some countries prohibit ...
... 1s very popular in Asia.

6. Translate and build word combinations:

to play ( B a3apTHbIEC UTPBI; HA JCHBIH; B KA3UHO)

to be popular ( B npesneit EBpone; B coBpemenHoi Asun; B bpuranuu u CIIIA)
referred ( k yronoBHOMY jieily; y HTOPHOMY OU3HECY; K CETH Ka3WHO)
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to prohibit ( azapTHBIE UTPBI; KAPTOUHYIO UTPY; CO3AAHUE KA3UHO)
to win ( mpu3; KPYIHYIO CyMMY JICHET; B COPEBHOBAHHSIX ).

7. True or false?

Gambling is an ancient action.

Gambling as an economic crime is prohibited in all the countries.
We can play cards for money.

Playing —cards is a type of modern sport.

Casinos make profit for the state budget.

Gamblers from Asia are trained in Europe.

8. Translate into English:

HeneranpHblil uTOpHBINA OM3HEC; UTPOBBIC ABTOMAThI U KA3UHO; JI€JIaTh CTaBKH;
PHUCKOBAHHOE MPEANPHUATHE; OBICTPBIN BBIMTPHIIT; PA3HOOOpA3HbIE a3apTHHIC
WTPBL;, UTPa B KAPThI; BCEBO3MOKHBIC JIOTEPEU; 3aPENICHBI BO MHOTUX CTPAHAX;
WTOpHAs 30HA.

9. Ask ten questions to the text about gambling.

10. Divide the text about gambling into the parts and retell it.

Text 9
FINANCING OF TERRORISM

1. Some new words.

Facing HAIIPOTHUB

To perceive BOCIIPUHUMATh, IOHUMATh

A perception BOCIPHUSATHE, TOHUMaHUE, OIIYIIICHHE
To erode TIOJIPBIBATh

To distract OTBJICKATh

To impede 3aTPYAHATH

A behavior [IOBEECHUE

A suppression 10JIaBJICHHE

Measures MephbI

An inventory OITHCH

An assessment OIIEHKAa CTOMMOCTH JIJIA LIeJIeH
HAJI0TO000I0KEHNUS

An evaluation OILICHWBAaHUE

2. Translate the text.

One of the most serious economic crimes facing society today is financing
of terrorism. Terrorist act and their financing are perceived as being politically
justified by their goals. This perception erodes political will to address terrorism

financing, distracts attention from the fact that it is a crime, and impedes the
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effectiveness of international and national efforts to combat terrorism and its
financing.

Terrorism is a form of criminality and should be addressed as such.
Terrorism financing is thus a form of supporting and facilitating criminal
behavior. The International Convention for the Suppression of the Financing of
Terrorism provides key standards. So far as this is commonly understood,
enforcement efforts will receive the support of the public, which they need in
order to be effective. All the states are encouraged to sign it and comply with the
terms.

It is difficult to determine the effectiveness of legislation criminalizing
terrorism financing partly because a presumed preventive effect is by definition
not measurable but also because terrorism financing provision shave been
introduced only recently. Forms of terrorism financing are various -
transactions, cheques and even cash.

In order to build knowledge of what countries have done in terms of
adopting measures to combat the financing of terrorism, an inventory should be
made of the available criminal laws, administrative measures and
implementation. It should be designed from existing standards of assessment.
Such work might best be led by regional organizations or international financial
institutions, acting with their respective mandates, which have already gathered
much relevant information on states’ measures to combat terrorism financing.

A Dbroader set of indicators - beyond the number of prosecutions,
investigations and convictions, or amount of assets or proceeds being frozen
and/ or confiscated under terrorism financing criminal laws — should be
considered to assess effectiveness. Specifically, an assessment of effectiveness
in any given jurisdiction should include an evaluation of which legal tools have
been used effectively and which have not.

3. Answer the questions .

What is terrorism?

What is terrorism financing?

How are terrorist financed?

When did terrorism financing arise?

What are there the ways of combat terrorism financing?

4. Translate and complete word groups:

to combat ( sxoHOMHUYECKHE PECTYIUICHUS; TEPPOPHU3M; MOIIICHHHYECTBO);
to finance ( oOpa3oBaHue; 3ApPaBOOXPAHECHHE; TEPPOPHU3M)

international ( moroBop; KOHBEHIIUS; ACKIapaIHs)

legal (BOITPOC; MHCTPYMEHTAPHIA; TOPTOBJIA)

measures ( 0e30MacHOCTH; IPOTHBOACHCTBUS; TIOABICHUS).

5. Build and translate from the roots new forms:
finance — Noun - Adjective — Gerund
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terror — Noun — Noun —Adjective
nation- Adjective — Adjective — Noun
organ - Noun — Verb — Participle Il
act — Noun — Noun - Verb

6. True, false or not stated( according the text)?

Terrorism is typical for oriental countries only.

Terrorism is one of the most serious crimes.

Terrorism financing is provided in different currencies.

There is an international cooperation in the combat terrorism financing.
There is an international treaty to suppress terrorism financing.

7. Give the common item to:

- gambling, fraud, counterfeiting, bribery
- investigator, operative, inquirer

- cash, cheque, transaction

- revolver, knife, poison

- gangster, robber, smuggler

8. Find in the text English equivalents:

Crosiiee npes 001IeCTBOM; UX 1EIU; OTBJIEKATh BHUMAHKUE; MOMBITKU Ha
MCXKAYHAPOJHOM U HAIMOHAJIbHOM YPOBHC, IIOJAACPIKKA 1 y4aCTUC B
IIPECTYIHOM AessHnN; MexnyHapoaHas KoHBEeHIIMS IO MOIaBICHUIO
(dbUHaHCUPOBAHUS TEPPOPU3MA; HATMUHBIEC CPEIICTBA, YEKH, ICHE)KHBIC
MePEBO/IbI; MEXTyHApOIHbIe (PMHAHCOBBIE OPTraHU3allMU; CYIIECTBYIOLINE
CTaHaapThbl OOUCHKKW CTOMMOCTH JIA HEU'IOFOO6J'IO)K€HI/ISI; OILICHHUBAHUC
IOPpUINYICCKHUX CHOCO6OB; IocC. 06BI/IH€HI/IG, paccCiICaA0BaAaHUC U BBIHCCCHHC
IIpUroBopa.

9. Ask ten questions to the text.

10. Divide the text into the paragraphs and retell it.

Text 10
Embezzlement

Embezzlement is a crime defined by the illegal appropriation of another's
property that has been entrusted to an individual's care. Such property may
include monies, assets, and other things valuable. A cashier can embezzle
money from his employer by illegally obtaining funds from a cash register; a
public officer may embezzle funds from the state treasury. Thus, embezzlement
charges are often made in conjunction with an internal investigation, since
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embezzlement normally takes place at a place of employment. Embezzlement
differs from larceny in that the perpetrator of embezzlement comes into
possession of the property legally, but fraudulently assumes rights to it. Charges
of embezzlement can even be levied if the embezzler intended to return the
property later.

Four points must be proven to present a case for embezzlement:

1. The relationship between the accused party and the aggrieved party was a
fiduciary one, such that the accused person occupied a position of confidence
with regard to the other's property, requiring them to act in the interest of that
party.

2. The property came into the defendant's possession through that relationship.

3. The defendant fraudulently assumed ownership of the property, or transferred
it

into the ownership of another.

4. The defendant's misappropriation of the property was intentional.

Embezzlement is often associated with, but is distinct from, crimes of theft,
larceny, and fraud. Such offenses are detailed below.

Embezzlement is the illegal transfer of money or property for personal use.
The difference between embezzlement and theft is that embezzlement involves
some from of breach of trust between the embezzler and the owner of the
property, often their employer. Thus, embezzlement involves no physical
violence and is often a white-collar crime. Embezzlement charges may be filed
for almost any amount: high-profile embezzlement cases may involve the
misappropriation of millions of dollars, but an accusation of embezzlement may
involve only a very small amount of money. The punishment for embezzlement
usually takes into account the amount taken. However, charges of embezzlement
can carry serious consequences regardless of the amount involved and of the
guilt or innocence of the defendant; accusations of embezzlement are
embarrassing, and carry a lasting social stigma. This is because embezzlement
involves a breach of trust, violating a previously established harmonious, social
relationship.
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